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INDEPENDENT AUDITORS’ REPORT 

To the Honorable Chairman and Members of the  
   Board of County Commissioners and Other Elected Officials 
Okaloosa County, Florida 

We have
Report on the Financial Statements

 audited the accompanying financial statements of the governmental activities, the 
business-type activities, each major fund, and the aggregate remaining fund information of 
Okaloosa County, Florida, (hereinafter referred to as “County”) as of and for the year ended 
September 30, 2021, and the related notes to the financial statements, which collectively comprise 
the County’s basic financial statements, as listed in the table of contents.  

Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

Auditors’ Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the County’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the County’s internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 
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Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, each major 
fund, and the aggregate remaining fund information of the County, as of September 30, 2021, and 
the respective changes in financial position, and cash flows, where applicable, and the respective 
budgetary comparison for the General Fund, Tourist Development Special Revenue Fund and 
Natural Disasters Special Revenue Fund thereof for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Change in Accounting Principle
As discussed in Note 20 to the financial statements, in 2021, the County adopted new accounting 
guidance, GASB Statement No. 84, Fiduciary Activities. Our opinion is not modified with respect to 
this matter. 

Other Matters 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis, schedule of changes in the County’s total OPEB liability 
and related ratios, schedule of the County’s proportionate share of net pension liability, and 
schedule of County contributions, as listed in the table of contents, be presented to supplement the 
basic financial statements.  Such information, although not a part of the basic financial statements, 
is required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 

Other Supplementary Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the County’s basic financial statements. The introductory section, combining 
financial statements, individual fund budgetary comparison schedules, and statistical section, as 
listed in the table of contents, are presented for purposes of additional analysis and are not a 
required part of the basic financial statements. The accompanying schedule of expenditures of 
federal awards and state financial assistance is presented for purposes of additional analysis as 
required by U.S. Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, and Chapter 10.550, 
Rules of the Auditor General, Local Governmental Entity Audits, and is also not a required part of 
the basic financial statements of the County.  The accompanying schedule of expenditures of 
passenger facility charges is presented for purposes of additional analysis as specified in the 
Passenger Facility Charge Audit Guide for Public Agencies, issued by the Federal Aviation 
Administration, and is not a required part of the basic financial statements of the County.  The 
accompanying schedule of receipts and expenditures of funds related to the Deepwater Horizons 
Oil Spill is presented for the purpose of additional analysis as required by Florida Statute 288.8018 
and the Rules of the Auditor General, Chapter 10.557(3)(f), and is not a required part of the 
financial statements.   
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The combining financial statements and individual fund budgetary comparison schedules, the 
schedule of expenditures of federal awards and state financial assistance, the schedule of 
expenditures of passenger facility charges and the schedule of receipts and expenditures related to 
the Deepwater Horizons Oil Spill are the responsibility of management and were derived from and 
relate directly to the underlying accounting and other records used to prepare the financial 
statements.  Such information has been subjected to the auditing procedures applied in the audit of 
the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare 
the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the combining and individual nonmajor fund financial statements and 
schedules, the schedule of expenditures of federal awards and state financial assistance, the 
schedule of expenditures of passenger facility charges and the schedule of receipts and 
expenditures related to the Deepwater Horizons Oil Spill, are fairly stated in all material respects in 
relation to the financial statements as a whole. 

The introductory and statistical sections have not been subjected to the auditing procedures applied 
in the audit of the basic financial statements and, accordingly, we do not express an opinion or 
provide any assurance on them. 

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated April 13, 
2022, on our consideration of the County’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion 
on internal control over financial reporting or on compliance.  That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering the County’s 
internal control over financial reporting and compliance. 

Fort Walton Beach, Florida 
April 13, 2022 
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NOTE 14 – ENCUmbRANCES 
the amount of encumbrances outstanding as of September 30, 2021, is as follows: 

Amount 
Governmental Funds 

General Fund $ 278,267 
tourist Development 1,632,637 
Natural Disasters 0 
Capital Outlay 662,161 
Other Governmental 889,474 

total $ 3,462,539 

Encumbrances at year end do not constitute expenditures or liabilities; therefore, they are not refected in the fnancial statements� 

NOTE 15 – pENSION pLAN 

the County participates in the Florida Retirement System (FRS) which is a cost sharing multiple employer 
contributory retirement system administered by the State of Florida (State)� the FRS was established in 
1970 by Chapter 121, Florida Statutes� In 2002 the FRS was amended to provide a defned contribution 
plan alternative to the defned beneft plan for FRS members effective July 1, 2002� Rules governing the 
operation and administration of the system may be found in Chapter 60S of the Florida Administrative Code� 
Chapter 112, Florida Statutes established the Retiree Health Insurance Subsidy (HIS) Program, a cost– 
sharing multiple employer defned beneft pension plan to assist retired members of any state-administered 
retirement system in paying the cost of health insurance� 

the State of Florida Retirement System issues a publicly available stand-alone fnancial report (ACFR) 
which includes fnancial statements and required supplementary information� Also available are the pension 
systems actuarial reports to support the schedules of employer allocations and schedules of pension 
amounts by employer� these reports are available on the division’s website at  http://www�dms�myforida� 
com or by email at rep@dms�myforida�com� the ACFR and actuarial reports may also be obtained by 
contacting the Division of Retirement at: 

State of Florida Department of management Services 

Division of Retirement 

Research and Education Section 

p.O. box 9000 

Tallahassee, FL 32315-9000 

850-488-5706 or toll free 877-377-1737 

there are six classes of membership applicable to the County� members are eligible for normal retirement 
when they have met the requirements listed below� Early retirement may be taken any time after vesting 
within 20 years of normal retirement age; however, there is a 5 percent beneft reduction for each year 
prior to the normal retirement age� 

• Regular Class, Senior Management Service Class, and Elected Offcers’ Class Members – For 
members initially enrolled in the FRS before July 1, 2011, six or more years of creditable service 
and age 62, or the age after completing six years of creditable service if after age 62� thirty years of 
creditable service regardless of age before age 62� For members initially enrolled in the FRS on or 
after July 1, 2011, eight or more years of creditable service and age 65, or the age after completing 
eight years of creditable service if after age 65� thirty-three years of creditable service regardless of 
age before age 65� 

http://www�dms�myflorida�
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COMBINING STATEMENT OF NET POSITION 
INTERNAL SERVICE FUNDS 

September 30, 2021 

Governmental Activities 
Sheriff Sheriff Health Total  Internal 

Self- Garage Tax Collector Compensated Bene�ts Self Service 
Insurance Services FSEBT Absences Insurance Funds 

LIABILITIES 
Liabilities 

Current Liabilities 
Accounts Payable 
Contracts Payable 
Compensated Absences 
Claims and Judgments 
Other Accrued Liabilities 
Due to Other Funds 
Deferred Revenue 

$ 7,796 
17,225 
9,932 

1,290,000 
16,259 

-
2,724 

$ 173,661 
51,220 
71,379 

-
52,336 

1,249,999 
-

$ -
-
-
-
-
-
-

$ -
-

1,665,028 
-
-
-
-

$ 552,467 
-
-

393,720 
-
-
-

$ 733,924 
68,445 

1,746,339 
1,683,720 

68,595 
1,249,999 

2,724 

Total Current Liabilities 1,343,936 1,598,595 - 1,665,028 946,187 5,553,746 

Noncurrent Liabilities 
Compensated Absences 
Claims and Judgments 
Other Post Employment Bene�ts 
Net Pension Liability 

1,382 
3,969,000 

14,519 
11,743 

67,635 
-

92,501 
1,045,784 

-
-
-
-

-
-
-
-

-
-

6,003,947 
-

69,017 
3,969,000 
6,110,967 
1,057,527 

Total Noncurrent Liabilities 3,996,644 1,205,920 - - 6,003,947 11,206,511 

Total Liabilities $ 5,340,580 $ 2,804,515 $ - $ 1,665,028 $ 6,950,134 $ 16,760,257 

DEFERRED INFLOWS OF 
RESOURCES 

Deferred Charges Related to 
Pensions 
Deferred Charges Related to OPEB 

$ 296,207 
1,865 

$ 1,065,289 
11,880 

$ -
-

$ -
-

$ -
464,918 

$ 1,361,496 
478,663 

Total Deferred In�ows of Resources $ 298,072 $ 1,077,169 $ - $ - $ 464,918 $ 1,840,159 

NET POSITION 
Net Investment in Capital Assets 
Unrestricted (De�cit) 

$ 528 
(1,255,926) 

$ 668,603 
(2,973,572) 

$ -
100,000 

$ -
-

$ -
(3,261,354) 

$ 669,131 
(7,390,852) 

Total Net Position (De�cit) (1,255,398) (2,304,969) 100,000 - (3,261,354) (6,721,721) 

Total Liabilities, Deferred In�ows, and 
Net Position (De�cit) $ 4,383,254 $ 1,576,715 $ 100,000 $ 1,665,028 $ 4,153,698 $ 11,878,695 
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COmbINING STATEmENT OF REVENUES, EXpENSES 
AND CHANGES IN NET pOSITION 

INTERNAL SERVICE FUNDS 
For the Fiscal Year Ended September 30, 2021 

Governmental Activities 
Sheriff Sheriff Health 

Garage tax Collector Compensated benefts Self total Internal 
Self-Insurance Services FSEbt Absences Insurance Service Funds 

Operating Revenues 

Charges for Services 

miscellaneous 

$ 4,474,069 

101,850 

$ 3,679,946 

-

$ -

-

$ -

-

$ 8,023,707 

-

$ 16,177,722 

101,850 

total Operating 
Revenues 4,575,919 3,679,946 - - 8,023,707 16,279,572 

Operating Expenses 

Personal Services 

Contractual Services 

Supplies 
Insurance Premiums and 
Claims 

Utilities 

Other Operating Expenses 

Depreciation/Amortization 

1,827,015 

262,603 

6,973 

2,090,853 

-

10,438 

333 

1,280,259 

15,906 

2,644,513 

-

6,772 

365,714 

79,838 

-

-

-

-

-

-

-

-

-

-

-

-

-

-

174,620 

434,643 

-

7,575,844 

-

-

-

3,281,894 

713,152 

2,651,486 

9,666,697 

6,772 

376,152 

80,171 

total Operating 
Expenses 4,198,215 4,393,002 - - 8,185,107 16,776,324 

Operating Income 
(Loss) 377,704 (713,056) - - (161,400) (496,752) 

Nonoperating Revenues 
(Expenses) 

Investment Income (Loss) 
Gain/Loss on Disposal of 
Capital Assets 

2,999 

-

(862) 

195,357 

-

-

-

-

-

-

2,137 

195,357 

total Nonoperating 
Revenues (Expenses) 2,999 194,495 - - - 197,494 

Income (Loss) before 
Contributions and 
transfers 380,703 (518,561) - - (161,400) (299,258) 

Operating transfers In 350,000 - 100,000 - - 450,000 

Change in Net 
Position 730,703 (518,561) 100,000 - (161,400) 150,742 

total Net Position - beginning (1,986,101) (1,786,408) - - (3,099,954) (6,872,463) 

total Net Position (Defcit)- 
Ending $ (1,255,398) $ (2,304,969) $ 100,000 $ - $ (3,261,354) $ (6,721,721) 
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COmbINING STATEmENT OF CASH FLOWS 
INTERNAL SERVICE FUNDS 

For the Fiscal Year Ended September 30, 2021 

Governmental Activities 
Sheriff 

tax Sheriff Health total Internal 
Self- Garage Collector Compensated benefts Self Service 

Insurance Services FSEbt Absences Insurance Funds 

CASH FLOWS FROm OPERAtING 
ACtIVItIES 

Receipts from Customers $ 4,857,557 $ 3,565,016 $ - $ 259,963 $ 8,323,885 $17,006,421 
Receipts from Interfund Services 
Provided (2,635,499) (2,909,046) - - (7,874,305) (13,418,850) 
Payments to Suppliers (1,867,285) (1,436,390) - - - (3,303,675) 

Net Cash Provided (Used) by 
Operating Activities 354,773 (780,420) - 259,963 449,580 283,896 

CASH FLOWS FROm NON-CAPItAL 
FINANCING 

ACtIVItIES 
transfers In 350,000 - 100,000 - - 450,000 
Net Interfund Activity - 322,140 - - - 322,140 

Net Cash Provided (Used) by 
Non-capital 

Financing Activities 350,000 322,140 100,000 - - 772,140 

CASH FLOWS FROm CAPItAL AND 
RELAtED 

FINANCING ACtIVItIES 
Purchase of Capital Assets - (153,700) - - - (153,700) 
Proceeds from Disposal of Capital 
Assets - 195,357 - - - 195,357 
Net Cash Provided (Used) by Capital 
and 

Related Financing Activities - 41,657 - - - 41,657 

CASH FLOWS FROm INVEStING 
ACtIVItIES 

Purchases on Investments (2,800) - - - - (2,800) 
Interest Income (loss) 3,000 (862) - - - 2,138 

Net Cash Provided (Used) by 
Investing Activities 200 (862) - - - (662) 

Net Increase (Decrease) in Cash and 
Cash Equivalents 704,973 (417,485) 100,000 259,963 449,580 1,097,031 

Cash and Cash Equivalents - beginning 
of Year 400,141 463,873 - 1,289,354 2,997,872 5,151,240 

Cash and Cash Equivalents - End of Year $ 1,105,114 $ 46,388 $ 100,000 $ 1,549,317 $ 3,447,452 $ 6,248,271 

Continued… 
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COmbINING STATEmENT OF CASH FLOWS 
INTERNAL SERVICE FUNDS 

For the Fiscal Year Ended September 30, 2021 

Governmental Activities 
Sheriff 

tax Sheriff Health total Internal 
Self- Garage Collector Compensated benefts Self Service 

Insurance Services FSEbt Absences Insurance Funds 

Cash and Cash Equivalents at End of 
Year Consist of: 

Current assets $ 1,105,114 $ 46,388 $ 100,000 $ 1,549,317 $ 3,447,452 $ 6,248,271 

total $ 1,105,114 $ 46,388 $ 100,000 $ 1,549,317 $ 3,447,452 $ 6,248,271 

Reconciliation of Operating Income 
(Loss) to 

Net Cash Provided (Used) by 
Operating Activities 

Operating Income (Loss) $ 377,704 $ (713,056) $ - $ - $ (161,400) $ (496,752) 

Adjustments to Reconcile Operating 
Income 

to Net Cash Provided (Used) by 
Operating Activities 

Depreciation/Amortization 333 79,838 - - - 80,171 

Decrease (Increase) in Assets 

Accounts Receivable 275,324 (95,910) - - (43,766) 135,648 

Due from Other Governments 1,189 (19,020) - - - (17,831) 

Due from Other Funds - - - 144,252 343,944 488,196 

Inventories - 24,876 - - - 24,876 

Prepaid Expenses (54,477) - - - - (54,477) 

Deferred Outfows 71,567 238,450 - - 33,883 343,900 

Increase (Decrease) in Liabilities 

Accounts Payable (37,672) 119,632 - - 552,467 634,427 

Service Contracts Payable (18,727) (28,723) - - - (47,450) 

Due to Other Governments - (243) - - - (243) 

Compensated Absences Payable (2,472) (31,929) - 115,711 - 81,310 

Claims and Judgments Payable (156,401) - - - (416,285) (572,686) 

Other Accrued Liabilities 2,645 8,317 - - - 10,962 

Unearned Revenue 2,724 - - - - 2,724 

Other Post Employment benefts 851 5,418 - - 161,357 167,626 

Customer Deposits 2,401 - - - - 2,401 

Net Pension Liability (393,168) (1,310,560) - - - (1,703,728) 

Deferred Infows 282,952 942,490 - - (20,620) 1,204,822 

(22,931) (67,364) - 259,963 610,980 780,648 

Net Cash Provided (Used) by 
Operating Activities $ 354,773 $ (780,420) $ - $ 259,963 $ 449,580 $ 283,896 
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COmbINING STATEmENT OF FIDUCIARY NET pOSITION 
CUSTODIAL FUNDS 

September 30, 2021 

Fine and Jury and Registry of Probation Fee 
Forfeiture Witness Fund tax Deed Support Court bOCC trust State trust trust 

ASSEtS 
Cash and Cash Equivalents 
Investments 
Accounts Receivable 

$ 99,489 
285,000 

-

$ 29,282 
-
-

$ 589,065 
710,000 

-

$ 82,089 
-

7,025 

$ 2,111,421 
-
-

$ 58,668 
-
-

$ 412,648 
430,000 

-

$ -
-
-

total Assets 384,489 29,282 1,299,065 89,114 2,111,421 58,668 842,648 -

LIAbILItIES 
Accounts Payable 
Due to Other Funds 
Due to Other Elected Offcials 
Due to Other Governments 
Due to Depositors 
taxes Collected in Advance for Other 
Governments 

-
-

92,024 
292,465 

-

-

-
-
-
5 

29,277 

-

13,128 
-
-

3,878 
-

-

-
-
-

460 
88,654 

-

-
-
-

262,364 
-

-

-
-

58,668 
-
-

-

-
-
-

842,648 
-

-

-
-
-
-
-

-

total Liabilities 384,489 29,282 17,006 89,114 262,364 58,668 842,648 -

NEt POSItION 
Restricted for Individuals, Organizations, and 
Other Governments - - 1,282,059 - 1,849,057 - - -

total Net Position $ - $ - $ 1,282,059 $ - $ 1,849,057 $ - $ - $ -
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COmbINING STATEmENT OF FIDUCIARY NET pOSITION 
CUSTODIAL FUNDS 

September 30, 2021 

Foreclosure Cash bond Individual Suspense total Custodial 
Escrow trust Juvenile trust Escrow trust trust Depositors (Levies) Disbursements Funds 

ASSEtS 
Cash and Cash Equivalents 
Investments 
Accounts Receivable 

$ 26,522 
149,999 

-

$ 1,515 
-
-

$ 599,856 
459,000 

-

$ 379,060 
275,000 

-

$ 4,270 
-
-

$ 2,347 
-
-

$ 2,881,246 
-

14,755 

$ 7,277,478 
2,308,999 

21,780 

total Assets 176,521 1,515 1,058,856 654,060 4,270 2,347 2,896,001 9,608,257 

LIAbILItIES 
Accounts Payable 
Due to Other Funds 
Due to Other Elected Offcials 
Due to Other Governments 
Due to Depositors 
taxes Collected in Advance for Other 
Governments 

767 
-
-

9,059 
-

-

-
-
-

1,515 
-

-

-
-
-
-
-

-

-
-
-

49,818 
-

-

-
-
-
-
-

-

-
-
-
-
-

-

-
31,162 
69,649 
46,019 
33,818 

2,700,907 

13,895 
31,162 

220,341 
1,508,231 

151,749 

2,700,907 

total Liabilities 9,826 1,515 - 49,818 - - 2,881,555 4,626,285 

NEt POSItION 
Restricted for Individuals, Organizations, and 
Other Governments 166,695 - 1,058,856 604,242 4,270 2,347 14,446 4,981,972 

total Net Position $ 166,695 $ - $ 1,058,856 $ 604,242 $ 4,270 $ 2,347 $ 14,446 $ 4,981,972 
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COmbINING SCHEDULE OF CHANGES IN FIDUCIARY NET pOSITION 
FIDUCIARY FUNDS 

For the Year Ended September 30, 2021 
Fine and Jury and 
Forfeiture Witness tax Deed Support Registry of Court bCC trust State trust 

ADDItIONS 
Collections from Individuals $ - $ - $ - $ - $ - $ - $ -
Fines and Forfeitures and Fees Collected 5,043,075 - - - - - -
Witness Advanced Funding - 897 - - - - -
tax Deeds and Fees Collected - - 881,051 - - - -
Child Support Collected - - - 1,383,630 - - -
Registry of the Court and Fees Collected - - - - 10,265,733 - -
Recording Fees Collected - - - - - 715,282 -
Documentary Stamps and Intangible tax Collected - - - - - - 57,832,105 
Restitution and Escrow Funds Collected - - - - - - -
Juvenile Restitution Collected - - - - - - -
Online Foreclosure Funds Collected - - - - - - -
Cash bonds Collected - - - - - - -
Court Related taxes and Fees - - - - - - -
State Related Licenses and Fees - - - - - - -
Other - - - - - - -
Total Additions 5,043,075 897 881,051 1,383,630 10,265,733 715,282 57,832,105 

DEDUCtIONS 
Distributions to Individuals - - - - - - -
Fines and Forfeitures and Fees Collected 5,043,075 - - - - - -
Witness Advanced Funding - 897 - - - - -
tax Deeds and Fees Collected - - 914,830 - - - -
Child Support Collected - - - 1,383,630 - - -
Registry of the Court and Fees Collected - - - - 10,387,257 - -
Recording Fees Collected - - - - - 715,282 -
Documentary Stamps and Intangible tax Collected - - - - - - 57,832,105 
Restitution and Escrow Funds Collected - - - - - - -
Juvenile Restitution Collected - - - - - - -
Online Foreclosure Funds Collected - - - - - - -
Cash bonds Collected - - - - - - -
Court Related taxes and Fees - - - - - - -
State Related Licenses and Fees - - - - - - -
Other - - - - - - -
Total Deductions 5,043,075 897 914,830 1,383,630 10,387,257 715,282 57,832,105 

Net Increase (Decrease) in Fiduciary Net Position - - (33,779) - (121,524) - -

total Net Position - beginning - - - - - - -
Change in Accounting Practices - - 1,315,838 - 1,970,581 - -
total Net Position - beginning, As Restated - - 1,315,838 - 1,970,581 - -

total Net Position - Ending $ - $ - $ 1,282,059 $ - $ 1,849,057 $ - $ -
Continued… 
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COmbINING SCHEDULE OF CHANGES IN FIDUCIARY NET pOSITION 
FIDUCIARY FUNDS 

For the Year Ended September 30, 2021 
Probation Juvenile Foreclosure Cash bond Individual Suspense 
Fee trust Escrow trust trust Escrow trust trust Depositors (Levies) Disbursements total 

ADDItIONS 
Collections from Individuals $ - $ - $ - $ - $ - $ 1,120 $ - $ - $ 1,120 
Fines and Forfeitures and Fees Collected - - - - - - - - 5,043,075 
Witness Advanced Funding - - - - - - - - 897 
tax Deeds and Fees Collected - - - - - - - - 881,051 
Child Support Collected - - - - - - - - 1,383,630 
Registry of the Court and Fees Collected - - - - - - - - 10,265,733 
Recording Fees Collected - - - - - - - - 715,282 
Documentary Stamps and Intangible tax 
Collected - - - - - - - - 57,832,105 
Restitution and Escrow Funds Collected - 458,965 - - - - - - 458,965 
Juvenile Restitution Collected - - 10,625 - - - - - 10,625 
Online Foreclosure Funds Collected - - - 2,371,540 - - - - 2,371,540 
Cash bonds Collected - - - - 511,007 - - - 511,007 
Court Related taxes and Fees - - - - - - - 351,531,221 351,531,221 
State Related Licenses and Fees - - - - - - - 34,523,630 34,523,630 
Other - - - - - - - 793,612 793,612 
Total Assets - 458,965 10,625 2,371,540 511,007 1,120 - 386,848,463 466,323,493 

DEDUCtIONS 
Distributions to Individuals - - - - - - 24,550 - 24,550 
Fines and Forfeitures and Fees Collected - - - - - - - - 5,043,075 
Witness Advanced Funding - - - - - - - - 897 
tax Deeds and Fees Collected - - - - - - - - 914,830 
Child Support Collected - - - - - - - - 1,383,630 
Registry of the Court and Fees Collected - - - - - - - - 10,387,257 
Recording Fees Collected - - - - - - - - 715,282 
Documentary Stamps and Intangible tax 
Collected - - - - - - - - 57,832,105 
Restitution and Escrow Funds Collected - 432,674 - - - - - - 432,674 
Juvenile Restitution Collected - - 10,625 - - - - - 10,625 
Online Foreclosure Funds Collected - - - 2,083,354 - - - - 2,083,354 
Cash bonds Collected - - - - 370,654 - - - 370,654 
Court Related taxes and Fees - - - - - - - 351,529,940 351,529,940 
State Related Licenses and Fees - - - - - - - 34,523,630 34,523,630 
Other - - - - - - - 782,750 782,750 

Total Liabilities - 432,674 10,625 2,083,354 370,654 - 24,550 386,836,320 466,035,253 

Net Increase (Decrease) in Fiduciary Net 
Position - 26,291 - 288,186 140,353 1,120 (24,550) 12,143 288,240 

total Net Position - beginning - - - - - - - - -
Change in Accounting Practices - 140,404 - 770,670 463,889 3,150 26,897 2,303 4,693,732 
total Net Position - beginning, As Restated - 140,404 - 770,670 463,889 3,150 26,897 2,303 4,661,382 

total Net Position - Ending $ - $ 166,695 $ - $ 1,058,856 $ 604,242 $ 4,270 $ 2,347 $ 14,446 $ 4,981,972 
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this part of Okaloosa County, Florida’s comprehensive annual fnancial report presents detailed information 
as a context for understanding what the information in the fnancial statements, note disclosures, and 
required supplementary information says about the County’s overall fnancial health� 

Financial Trends 

these schedules contain trend information to help the reader understand how the County’s fnancial 
performance and well-being have changed over time� 

Revenue Capacity 

these schedules contain information to help the reader assess the County’s most signifcant local revenue 
source, the property tax� 

Debt Capacity 

these schedules present information to help the reader assess the affordability of the County’s current 
levels of outstanding debt and the County’s ability to issue additional debt in the future� 

Demographic and Economic Information 

these schedules offer demographic and economic indicators to help the reader understand the environment 
within which the County’s fnancial activities take place� 

Operating Information 

these schedules contain service and infrastructure data to help the reader understand how the information 
in the County’s fnancial report relates to the services the County provides and the activities it performs� 
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UNAUDITED SCHEDULE 1 

NET pOSITION bY CATEGORY - LAST NINE  FISCAL YEARS * - (ACCRUAL bASIS OF ACCOUNTING) 

(amounts in thousands) 
GOVERNmENtAL ACtIVItIES: 

2013 2014 2015 2016 2017 2018 2019 2020 2021 

NEt INVEStmENt IN CAPItAL ASSEtS $ 134,735 $ 149,700 $ 138,402 $ 156,262 $ 153,520 $ 167,159 $ 176,565 $ 187,707 $ 205,802 

REStRICtED: 

DEbt SERVICE 463 504 1,039 - 435 467 563 706 324 

OtHER PURPOSES 32,871 45,004 58,132 57,959 66,498 67,034 86,997 99,174 127,051 

UNREStRICtED (DEFICIt) 
tOtAL GOVERNmENtAL ACtIVItIES NEt 

(265) 1,846 (29,906) (43,267) (51,926) (58,761) (65,276) (69,511) (50,498) 

POSItION 167,804 197,054 167,667 170,954 168,527 175,899 198,849 218,076 282,679 

bUSINESS-tYPE ACtIVItIES 

NEt INVEStmENt IN CAPItAL ASSEtS 214,514 204,110 213,694 224,457 237,458 241,039 256,056 280,690 309,029 

REStRICtED: 

DEbt SERVICE 9,496 9,964 8,643 5,837 5,150 4,156 4,200 4,276 4,797 

OtHER PURPOSES 16,888 8,956 10,969 12,194 14,778 20,843 24,019 15,117 15,664 

UNREStRICtED 25,916 39,603 26,319 36,495 36,799 39,410 40,876 50,723 54,750 
tOtAL bUSINESS-tYPE ACtIVItIES NEt 
POSItION 266,814 262,633 259,625 278,983 294,185 305,449 325,151 350,806 384,240 

PRImARY GOVERNmENt 

NEt INVEStmENt IN CAPItAL ASSEtS 349,249 353,810 352,096 380,719 390,978 408,199 432,621 468,397 514,831 

REStRICtED: 

DEbt SERVICE 9,959 10,468 9,682 5,837 5,585 4,623 4,764 4,982 5,121 

OtHER PURPOSES 49,759 53,960 69,101 70,153 81,276 87,876 111,015 114,291 142,715 

UNREStRICtED 25,651 41,449 (3,587) (6,772) (15,127) (19,350) (24,400) (18,788) 4,252 

tOtAL PRImARY GOVERNmENt NEt POSItION $ 434,618 $ 459,687 $ 427,292 $ 449,937 $ 462,712 $ 481,348 $ 524,000 $ 568,882 $ 666,919 
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Net Position by Category 
Last Nine Fiscal Years 

Va
lu

es
 

700 

600 

500 

400 

300 

200 

100 

0 

134.7134.7134.7 
149.7149.7149.7 138.4138.4138.4 156.3156.3156.3 153.5153.5153.5 

167.2167.2167.2 

176.6176.6176.6 
187.7187.7187.7 

205.8205.8205.8 

33.333.333.3 45.545.545.5 59.259.259.2 58.058.058.0 66.966.966.9 
67.567.567.5 

87.687.687.6 99.999.999.9 

127.4127.4127.4 

1.91.91.9 2.52.52.5 

-0.3-0.3-0.3 

1.81.81.8 

-29.9-29.9-29.9 -43.3-43.3-43.3 -51.9-51.9-51.9 -58.8-58.8-58.8 -50.5-50.5-50.5 

203.2203.2203.2 214.7214.7214.7 214.5214.5214.5 204.1204.1204.1 213.7213.7213.7 
224.5224.5224.5 237.5237.5237.5 241.0241.0241.0 

309.0309.0309.0 

26.426.426.4 18.918.918.9 19.619.619.6 18.018.018.0 19.919.919.9 25.025.025.0 28.228.228.2 19.419.419.4 
20.520.520.5 

25.425.425.4 21.621.621.6 25.925.925.9 39.639.639.6 26.326.326.3 36.536.536.5 36.836.836.8 39.439.439.4 54.854.854.8 

-100 
2013 2014 2015 2016 2017 2018 2019 2020 2021 

Government-Capital Government-Restricted Government-Unrestricted Business-Capital Business-Restricted Business-Unrestricted 

Annual Comprehensive Financial Report 2021 



149 

OKALOOSA COUNTY, FLORIDA STATISTICAL SECTION 

                    
  

                  

        
                 
                 
                 

                 
                 
                 
                 
                 
                 
                 
                 
                 

                  
                 
                 

                 
                 
                 

                  
                 

                 
                  

                  
                  

                  
 

                 
                 
                 

                 

                 
                 
                 

                  
                 

UNAUDITED SCHEDULE 2 
CHANGES IN NET pOSITION - LAST NINE FISCAL YEARS * - (ACCRUAL bASIS OF ACCOUNTING) 

(amounts in thousands) 
EXpENSES 
GOVERNmENTAL ACTIVITIES: 

GENERAL GOVERNmENT 
pUbLIC SAFETY 
pHYSICAL ENVIRONmENT 
TRANSpORTATION 
ECONOmIC ENVIRONmENT 
HUmAN SERVICES 
CULTURE AND RECREATION 
COURT-RELATED 
INTEREST AND FISCAL CHARGES 

TOTAL GOVERNmENTAL EXpENSES 

bUSINESS-TYpE ACTIVITIES: 
WATER AND SEWER 
AIRpORT 
SOLID WASTE 
INSpECTIONS 
EmERGENCY mEDICAL SERVICES 
CONFERENCE CENTER 
TAX COLLECTOR bUILDING 
mAINTENANCE 

TOTAL bUSINESS-TYpE EXpENSES 

TOTAL pRImARY GOVERNmENT EXpENSES 

pROGRAm REVENUES - GOVERNmENTAL 
ACTIVITIES: 

CHARGES FOR SERVICES 
GENERAL GOVERNmENTAL 
OTHER 

OpERATING GRANTS AND 
CONTRIbUTIONS 
CApITAL GRANTS AND CONTRIbUTION

TOTAL GOVERNmENT pROGRAm REVENUE 

$ 

$ 

$ 

$ 

$ 

$ 

S 
$ 

2013 

28,715 $ 
45,296 
1,502 

14,632 
4,983 
4,500 

11,997 
7,589 
1,745 

120,959 $ 

27,657 $ 
12,450 
7,684 
1,588 
7,234 
3,153 

-

2014 

29,543 $ 
47,804 
1,178 

13,712 
6,174 
4,277 
7,521 
7,406 
1,526 

119,141 $ 

25,122 $ 
13,223 
8,566 
1,541 
7,587 

-

-

2015 

30,449 $ 
49,096 
1,139 

14,349 
6,432 
4,535 
7,317 
8,154 
2,659 

124,130 $ 

26,444 $ 
12,415 
7,155 
1,678 
7,440 

-

-

2016 

33,975 $ 
52,621 
1,376 

17,224 
8,501 
4,931 
8,238 
8,147 
2,471 

137,484 $ 

26,004 $ 
13,966 
7,913 
1,671 
8,553 

-

-

2017 

33,691 $ 
59,924 
1,864 

17,788 
10,730 
5,325 
9,480 
9,135 
2,595 

150,532 $ 

26,832 $ 
13,134 
9,053 
1,975 
9,292 

-

-

2018 

33,716 $ 
62,277 
1,993 

17,752 
10,333 

5,011 
10,488 
9,405 
2,716 

153,691 $ 

29,224 $ 
14,618 
9,907 
1,917 

10,876 
-

-

2019 

35,902 $ 
68,591 
2,176 

18,747 
7,616 
5,318 

16,834 
9,242 
2,786 

167,212 $ 

29,359 $ 
15,775 
10,417 
2,032 

11,513 
-

-

2020 

43,513 
81,394 
2,221 

25,703 
10,772 
6,383 

20,679 
9,625 
2,414 

202,704 

30,291 
14,986 
10,971 
2,199 

11,611 
-

-

$ 

$ 

$ 

2021 

39,954 
93,551 
2,303 

20,148 
19,043 
5,894 

15,109 
9,443 
2,366 

207,811 

31,106 
15,291 
11,818 
9,260 
2,015 

-

-
59,766 $ 

180,725 $ 

11,378 $ 
14,090 

5,845 
1,249 

32,562 $ 

56,039 $ 

175,180 $ 

11,482 $ 
11,829 

7,379 
1,716 

32,406 $ 

55,132 $ 

179,262 $ 

12,538 $ 
13,423 

6,738 
1,393 

34,092 $ 

58,107 $ 

195,591 $ 

12,124 $ 
13,338 

8,959 
984 

35,405 $ 

60,286 $ 

210,818 $ 

22,252 $ 
3,874 

15,761 
1,047 

42,934 $ 

66,542 $ 

220,233 $ 

19,914 $ 
5,897 

9,173 
3,288 

38,272 $ 

69,096 $ 

236,308 $ 

13,405 $ 
15,788 

7,738 
9,969 

46,899 $ 

70,058 

272,762 

21,976 
24,035 

16,884 
10,957 
73,852 

$ 

$ 

$ 

$ 

69,490 

277,301 

16,802 
33,644 

32,536 
14,883 
97,865 

Continued 
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UNAUDITED SCHEDULE 2 
CHANGES IN NET pOSITION - LAST NINE FISCAL YEARS * - (ACCRUAL bASIS OF ACCOUNTING) 

(amounts in thousands) 2013 2014 2015 2016 2017 2018 2019 2020 2021 

bUSINESS-TYpE ACTIVITIES: 
CHARGES FOR SERVICES 

WATER & SEWER $ 26,778 $ 28,746 $ 28,239 $ 33,038 $ 34,063 $ 33,819 $ 37,015 $ 37,134 $ 38,784 
OTHER 29,176 25,461 25,255 29,401 30,898 36,678 38,252 34,743 42,858 

OpERATING GRANTS AND 
CONTRIbUTIONS 528 264 272 455 893 628 408 7,684 4,913 
CApITAL GRANTS AND CONTRIbUTIONS 4,720 18,962 10,860 11,697 9,059 7,737 11,299 16,664 17,901 

TOTAL bUSINESS-TYpE pROGRAm 
REVENUE $ 61,202 $ 73,433 $ 64,626 $ 74,591 $ 74,913 $ 78,862 $ 86,974 $ 96,225 $ 104,456 

TOTAL pRImARY GOVERNmENT pROGRAm 
REVENUES $ 93,764 $ 105,839 $ 98,718 $ 109,996 $ 117,847 $ 117,134 $ 133,872 $ 170,077 $ 202,321 

NET (EXpENSE)/REVENUE 
GOVERNmENT ACTIVITIES $ (88,397) $ (86,735) $ (90,038) $ (102,079) $ (107,598) $ (115,419) $ (120,313) $ (128,852) $ (109,946) 
bUSINESS-TYpE ACTIVITIES 1,436 17,394 9,494 16,484 14,627 12,320 17,877 26,167 34,966 
TOTAL pRImARY GOVERNmENT NET 
EXpENSE (86,961) (69,341) (80,544) (85,595) (92,971) (103,099) (102,436) (102,685) (74,980) 
GENERAL REVENUES 
GOVERNmENTAL ACTIVITIES: 

TAXES 58,010 68,740 73,101 77,192 82,104 92,802 107,468 114,110 137,729 
STATE SHARED REVENUE 17,801 22,673 23,228 24,643 17,977 25,795 28,978 27,314 32,076 
GRANT AND CONTRIbUTIONS NOT 
RESTRICTED 124 146 3 3 - - - - -
OTHER 4,785 2,951 5,831 3,527 5,090 6,378 6,817 6,654 4,745 

TOTAL GOVERNmENTAL ACTIVITIES 80,720 94,510 102,163 105,365 105,171 124,975 143,263 148,078 174,550 

bUSINESS-TYpE ACTIVITIES: 
TAXES 
STATE SHARED REVENUE 
GRANT AND CONTRIbUTIONS NOT 
RESTRICTED 
OTHER 

TOTAL bUSINESS-TYpE ACTIVITIES 

6,709 
-

-
287 

6,996 

1,111 
-

-
927 

2,038 

1,504 
-

-
3,641 
5,145 

1,122 
-

-
1,752 
2,874 

2 
-

-
572 
574 

1 
-

-
(209) 
(208) 

1,247 
-

-
578 

1,825 

668 
-

-
(1,180) 

(512) 

-
-

-
(1,532) 
(1,532) 

CHANGES IN NET pOSITION 
GOVERNmENTAL ACTIVITIES 
bUSINESS-TYpE ACTIVITIES 
TOTAL pRImARY GOVERNmENT $ 

(7,677) 
8,432 

755 $ 

7,775 
19,432 
27,207 $ 

12,125 
14,639 
26,764 $ 

3,286 
19,358 
22,644 $ 

(2,427) 
15,201 
12,774 $ 

9,556 
12,112 
21,668 

22,950 
19,702 

$ 42,652 

19,226 
25,655 

$ 44,881 

64,604 
33,434 

$ 98,038 
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UNAUDITED SCHEDULE 3 

FUND bALANCES - GOVERNmENTAL FUNDS - LAST TEN FISCAL YEARS 

FISCAL YEAR 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 
GENERAL FUND 

NONSpENDAbLE $ 347,376 $ 284,264 $ 288,101 $ 380,834 $ 439,248 $ 244,992 $ 684,298 $ 670,484 $ 693,021 $ 1,590,994 
RESTRICTED - - - - - - - - 174,672 -
COmmITTED 26,833 26,808 28,271 32,811 32,229 35,829 33,732 35,455 135,455 190,777 
ASSIGNED - - - 4,269,298 3,739,233 1,074,730 - - 8,100,000 2,014,940 
UNASSIGNED 3,562,434 8,112,239 7,700,502 5,309,928 4,404,725 6,268,994 10,577,270 12,731,814 13,774,037 25,645,387 

TOTAL GENERAL FUND 3,936,643 8,423,311 8,016,874 9,992,871 8,615,435 7,624,545 11,295,300 13,437,753 22,877,185 29,442,098 

ALL OTHER GOVERNmENTAL 
FUNDS 

NONSpENDAbLE 1,064,068 644,538 50,299 63,714 150,989 123,806 823,802 713,878 555,052 814,997 
RESTRICTED 38,051,645 35,934,149 49,600,151 69,362,485 85,406,990 79,617,856 69,574,098 111,202,709 118,614,646 142,655,799 
COmmITTED 542,977 579,899 519,514 556,145 584,502 525,437 486,014 548,332 678,155 716,840 
ASSIGNED 9,861,148 4,992,479 3,378,819 3,238,048 3,421,017 3,923,588 2,398,598 2,761,043 4,541,200 8,389,876 
UNASSIGNED (1,064,068) (630,376) (833,541) (63,714) (2,794,019) (123,806) - (5,678) (23,496) (1,446,531) 

TOTAL ALL OTHER 
GOVERNmENTAL FUNDS 48,455,770 41,520,689 52,715,242 73,156,678 86,769,479 84,066,881 73,282,512 115,220,284 124,365,557 151,130,981 

TOTAL FUND bALANCES $ 52,392,413 $ 49,944,000 $ 60,732,116 $ 83,149,549 $ 95,384,914 $ 91,691,426 $ 84,577,812 $ 128,658,037 $ 147,242,742 $ 180,573,079 
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UNAUDITED SCHEDULE 4 

CHANGES IN FUND bALANCES-GOVERNmENTAL FUNDS-LAST TEN FISCAL YEARS 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 

REVENUES 

TAXES $ 58,009,904 $ 68,739,375 $ 73,100,840 $ 77,192,003 $ 82,103,975 $ 91,202,391 $ 109,068,378 $ 109,068,378 $ 114,110,263 $ 137,729,257 

LICENSES & pERmITS 816,294 822,400 848,363 865,485 462,139 514,511 561,794 561,794 577,186 617,238 

INTERGOVERNmENTAL 30,863,164 30,120,655 31,928,295 33,791,368 34,785,503 38,255,522 40,162,037 40,162,037 50,899,401 75,476,389 

CHARGES FOR SERVICES 18,655,266 21,372,281 23,045,957 23,862,806 24,412,780 24,257,996 26,016,319 26,016,319 26,069,683 30,714,349 

FINES & FORFEITURES 476,561 1,164,801 1,384,872 1,431,519 1,251,298 1,038,282 1,183,846 1,183,846 1,022,234 1,131,606 

mISCELLANEOUS 3,307,732 4,307,247 7,076,827 3,616,291 4,282,219 4,634,083 6,858,396 6,858,396 10,011,406 8,906,911 

TOTAL REVENUES 112,128,921 126,526,759 137,385,154 140,759,472 147,297,914 159,902,785 183,850,770 183,850,770 202,690,173 254,575,750 

EXpENDITURES 

GENERAL GOVERNmENT SERVICES 26,836,490 28,079,338 29,330,828 30,551,262 29,095,006 29,395,459 30,973,435 30,973,435 33,440,415 34,787,267 

pUbLIC SAFETY 44,072,056 46,091,455 47,208,844 48,955,445 53,315,581 56,403,035 60,761,166 60,761,166 64,961,692 85,729,737 

pHYSICAL ENVIRONmENT 1,052,328 1,121,652 1,065,957 1,211,921 1,640,119 1,750,746 1,866,941 1,866,941 1,671,771 1,971,514 

TRANSpORTATION 11,660,285 11,423,718 11,610,886 13,847,394 13,487,051 13,524,697 13,873,338 13,873,338 18,048,733 15,303,147 

ECONOmIC ENVIRONmENT 4,941,758 6,336,515 6,408,961 8,466,893 9,948,113 9,800,565 6,985,903 6,985,903 8,805,421 18,107,279 

HUmAN SERVICES 4,185,618 4,051,161 4,213,371 4,639,176 4,684,444 4,495,950 4,669,920 4,669,920 5,093,565 5,284,672 

CULTURE AND RECREATION 11,418,463 6,603,579 6,311,704 6,914,218 7,649,712 8,575,412 14,257,158 14,257,158 15,614,532 12,182,884 

COURT RELATED 7,158,838 7,400,259 8,111,902 7,808,128 8,057,760 8,296,348 8,474,981 8,474,981 8,262,750 9,370,006 

CApITAL OUTLAY 5,427,895 11,282,675 23,602,553 13,705,605 20,824,074 31,018,577 17,733,232 17,733,232 25,356,469 36,405,770 

pRINCIpAL RETIREmENT 713,000 1,329,000 3,094,789 3,938,378 790,899 3,207,112 3,222,444 3,222,444 2,914,818 2,806,455 

INTEREST 1,626,624 1,648,372 2,032,150 4,131,798 1,654,726 3,051,861 3,600,263 3,600,263 2,521,716 3,312,572 

OTHER CHARGES 41,210 13,101 212,836 150,124 3,622 1,305 185,877 185,877 500 98,804 

TOTAL EXpENDITURES 119,134,565 125,380,825 143,204,781 144,320,342 151,151,107 169,521,067 166,604,658 166,604,658 186,692,382 225,360,107 

EXCESS OF REVENUES 

OVER(UNDER) EXpENDITURES (7,005,644) 1,145,934 (5,819,627) (3,560,870) (3,853,193) (9,618,282) 17,246,112 17,246,112 15,997,791 29,215,643 

Continued 
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UNAUDITED SCHEDULE 4 

CHANGES IN FUND bALANCES-GOVERNmENTAL FUNDS-LAST TEN FISCAL YEARS 

OTHER FINANCING SOURCES (USES) 

TRANSFERS IN 

TRANSFERS OUT 

bUDGET TRANSFERS AmOUNG 

CONSTITUTIONAL OFFICERS 

ISSUANCE OF DEbT 

ORGINAL ISSUE pREmIUm 

2013 

6,333,962 

(5,938,836) 

-

5,000,000 

-

2014 

16,598,302 

(7,820,602) 

825,000 

1,650,000 

-

2015 

9,263,264 

(8,499,093) 

-

27,472,889 

-

2016 

8,841,151 

(7,829,475) 

-

13,584,438 

1,200,121 

2017 

7,920,212 

(7,210,946) 

-

-

-

2018 

8,726,549 

(6,771,442) 

-

-

-

2019 

10,727,023 

(9,077,752) 

-

17,160,000 

8,024,842 

2019 

10,727,023 

(9,077,752) 

-

17,160,000 

8,024,842 

2020 

13,105,904 

(10,518,990) 

-

-

-

2020 

24,260,282 

(22,711,184) 

-

2,565,595 

-

TOTAL OTHER FINANCING SOURCES 
(USES) 5,395,126 11,252,700 28,237,060 15,796,235 709,266 1,955,107 26,834,113 26,834,113 2,586,914 4,114,693 

NET CHANGE IN FUND bALANCES $ (1,610,518) $ 12,398,634 $ 22,417,433 $ 12,235,365 $ (3,143,927) $ (7,663,175) $ 44,080,225 $ 42,831,904 $ 18,584,705 $ 33,330,336 

DEbT SERVICE AS A pERCENTAGE OF 

NONCApITAL EXpENDITURES 2.62% 4.46% 6.29% 1.88% 4.52% 4.71% 4.71% 3.37% 3.37% 3.29% 
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Changes in Fund Balances - Governmental Funds 
Last Ten Fiscal Years 
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UNAUDITED SCHEDULE 5 

GOVERNmENTAL TAX REVENUES bY SOURCE - LAST TEN FISCAL YEARS 

FISCAL 
YEAR 

AD 
VALOREm 

TAX 

TOURIST 
DEVELOpmENT 

TAX 

9TH CENT 
VOTED 

FUEL TAX 

LOCAL 
bUSINESS 

TAX 

LOCAL 
OpTION 

FUEL TAX 

SECOND LOCAL 
OpTION 

FUEL TAX 

COmmUNICATION 
SERVICE 

TAX 

INFRA-
STRUCTURE 

SURTAX 
TOTAL 
TAXES 

2012 $ 45,105,639 $ 13,128,501 $ 1,119,335 $ 241,449 $ 3,735,262 $ - $ 2,208,919 $ - $ 65,539,105 

2013 $ 44,348,020 $ 13,520,017 $ 1,066,902 $ 268,190 $ 3,559,220 $ - $ 1,956,905 $ - $ 64,719,254 

2014 $ 47,044,564 $ 14,780,313 $ 1,038,703 $ 276,084 $ 3,694,824 $ 1,167,117 $ 1,848,458 $ - $ 69,850,063 

2015 $ 49,668,734 $ 16,713,548 $ 992,766 $ 324,402 $ 3,533,694 $ 1,604,709 $ 1,766,987 $ - $ 74,604,840 

2016 $ 51,839,796 $ 18,078,186 $ 1,039,247 $ 283,877 $ 3,699,205 $ 1,680,999 $ 1,692,888 $ - $ 78,314,199 

2017 $ 54,096,832 $ 19,534,276 $ 1,049,857 $ 304,577 $ 3,737,446 $ 1,682,579 $ 1,700,212 $ - $ 82,105,778 

2018 $ 62,942,101 $ 21,252,688 $ 1,093,007 $ 215,021 $ 3,891,258 $ 1,762,082 $ 1,646,991 $ - $ 92,803,148 

2019 $ 66,852,871 $ 23,136,045 $ 1,126,931 $ 285,849 $ 4,008,738 $ 1,814,424 $ 1,457,663 $ 11,633,311 $ 110,315,832 

2020 $ 71,210,378 $ 18,696,605 $ 1,099,419 $ 289,320 $ 3,902,287 $ 1,766,471 $ 1,440,814 $ 16,372,724 $ 114,778,018 

2021 $ 75,802,408 $ 32,335,123 $ 1,204,797 $ 385,145 $ 4,574,070 $ 1,939,370 $ 1,413,169 $ 20,076,386 $ 137,730,468 
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Governmental Tax Revenues by Source 
Fiscal Year 2021 
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UNAUDITED SCHEDULE 6 

TAXAbLE ASSESSED VALUE AND ESTImATED ACTUAL VALUE OF pROpERTY - LAST TEN FISCAL YEARS 

ASSESSED,VALUE TOTAL TOTAL ASSESSED 
CENTRALLY TAXAbLE DIRECT ESTImATED TO 

FISCAL REAL pERSONAL ASSESSED ASSESSED TAX ACTUAL ESTImATED 
YEAR pROpERTY pROpERTY pROpERTY VALUE RATE VALUE,(1) ACTUAL 

2012 12,804,470,883 753,956,598 7,314,456 13,565,741,937 11.2389 15,959,696,396 85.00% 

2013 13,030,999,186 756,578,546 7,592,401 13,795,170,133 10.9459 16,229,611,921 85.00% 

2014 13,638,594,459 729,296,565 7,839,711 14,375,730,735 11.1618 16,912,624,394 85.00% 

2015 14,250,207,252 776,305,018 7,960,210 15,034,472,480 11.0088 17,687,614,682 85.00% 

2016 14,888,659,305 784,426,652 8,494,897 15,681,580,854 10.6368 18,448,918,652 85.00% 

2017 15,600,116,012 807,013,281 8,353,692 16,415,482,985 10.7178 19,312,332,924 85.00% 

2018 16,605,239,655 839,650,782 8,662,999 17,453,553,436 10.5246 20,533,592,278 85.00% 

2019 17,703,889,423 865,862,150 8,524,526 18,578,276,099 10.3685 21,856,795,411 85.00% 

2020 18,897,824,142 896,897,664 3,442,857 19,798,164,663 10.1959 23,291,958,427 85.00% 

2021 20,185,607,358 914,560,720 3,445,853 21,103,613,931 10.1022 24,827,781,095 85.00% 

(1) bASED ON pROpERTY AppRAISER’S ESTImATE OF ASSESSED pROpERTY VALUATION bEING 85% OF mARKET VALUE 
SOURCE: OKALOOSA COUNTY pROpERTY AppRAISER 
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Taxable Assessed Value 
Last Ten Fiscal Years 
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754.0754.0754.0 756.6756.6756.6 
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776.3776.3776.3 
784.4

839.7839.7839.7 
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12,804.512,804.512,804.5 13,031.013,031.013,031.0 13,638.613,638.613,638.6 14,250.214,250.214,250.2 14,888.714,888.714,888.7 15,600.115,600.115,600.1 
16,605.216,605.216,605.2 

17,703.917,703.917,703.9 
18,897.818,897.818,897.8 

20,185.620,185.620,185.6 
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UNAUDITED SCHEDULE 7 

pROpERTY TAX mILLAGE RATES FOR DIRECT AND OVERLAppING GOVERNmENTS - LAST TEN FISCAL YEARS 

FISCAL YEAR 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 

COUNTYWIDE (bOCC) 

GENERAL REVENUE 3.2899 3.2899 3.4308 3.4308 3.4308 3.8308 3.8308 3.8308 3.8308 3.8308 

UNINCORpORATED AREA (bOCC) 

mUNICIpAL SERVICE TAXING UNIT (mSTU) 0.1800 0.1800 0.1800 0.2990 0.2990 0.2990 0.2990 0.2990 0.2990 0.2990 

COUNTYWIDE (OTHER) 

SCHOOL bOARD 7.7690 7.4760 7.5510 7.2790 6.9070 6.5880 6.3610 6.2060 6.0350 5.9430 

TOTAL mILLAGES 11.2389 10.9459 11.1618 11.0088 10.6368 10.7178 10.4908 10.3358 10.1648 10.0728 

mUNICIpALITIES 

CINCO bAYOU 2.3000 2.3500 2.3500 3.0000 3.0000 3.0000 3.0000 3.0000 3.0000 3.0000 

CRESTVIEW 5.5966 5.5966 5.8466 6.9466 6.9466 6.9466 6.9466 6.9466 6.9466 6.9466 

DESTIN 1.4550 1.4550 1.5000 1.5000 1.6150 1.6150 1.6150 1.6150 1.6150 1.6150 

FORT WALTON bEACH 4.5383 4.5383 5.7697 5.7697 5.7697 5.7697 5.7697 5.6395 5.3293 5.3293 

LAUREL HILL 3.5000 3.5000 3.5000 3.5000 3.5000 3.5000 3.5000 3.5000 3.5000 3.5000 

mARY ESTHER 2.6435 2.6435 2.6435 3.5000 3.8880 4.2347 4.2347 5.0261 5.0261 5.0261 

NICEVILLE 3.6500 3.7000 3.7000 3.7000 3.7000 3.7000 3.7000 3.7000 3.7000 3.7000 

SHALImAR 2.0000 2.0000 2.0000 2.0000 2.0000 2.0000 2.0000 2.0000 1.8000 1.8000 

VALpARAISO 4.0644 4.5240 4.5240 5.0240 5.0240 5.0240 5.0240 5.0240 5.0240 5.0240 

SpECIAL DISTRICTS 

NW FLORIDA WATER mANAGEmENT 0.0400 0.0400 0.0400 0.0378 0.0366 0.0353 0.0338 0.0327 0.0311 0.0294 

LAKE pIppIN mSbU FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT 

DESTIN FIRE 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 

EAST NICEVILLE FIRE 2.3700 2.3700 2.3700 2.7000 3.0176 3.0176 3.0176 3.0176 3.0176 3.0176 

FLOROSA FIRE 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.5000 1.7500 2.2500 

NORTH bAY FIRE 2.3500 2.3500 2.3500 2.3500 2.3500 2.3500 2.3500 2.3500 2.3500 2.2700 

OCEAN CITY-WRIGHT FIRE 2.0000 2.0000 2.2500 2.4000 2.5800 2.5800 2.7500 2.7500 2.7500 2.7500 

OKALOOSA ISLAND FIRE 2.9950 3.1154 3.5550 3.4500 3.3699 3.6000 3.4308 3.2033 3.0498 3.7000 

SYLVANIA HEIGHTS 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

ALmARANTE FIRE FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT 

bAKER FIRE FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT 

bLACKmAN FIRE FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT 

DORCAS FIRE FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT 

HOLT FIRE FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT 

NORTH OKALOOSA FIRE FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT FLAT 

SOURCE: OKALOOSA COUNTY pROpERTY AppRAISER 
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UNAUDITED SCHEDULE 8 

pRINCIpAL pROpERTY TAX pAYERS -
LAST FISCAL YEAR COmpARED TO THE FISCAL YEAR NINE YEARS EARLIER 

2021 2012 
pERCENTAGE pERCENTAGE 

OF TOTAL OF TOTAL 
TAXAbLE TAXAbLE TAXAbLE TAXAbLE 

ASSESSED ASSESSED ASSESSED ASSESSED 
TAXpAYER VALUE VALUE VALUE VALUE 

FLORIDA pOWER & LIGHT CO $ 116,933,232 0.55% $ 75,038,501 0.56% 
FLORIDA GAS TRANSmISSION CO 66,187,437 0.31% 76,022,588 0.57% 
CHOCTAWHATCHEE ELECTRIC CO 38,997,764 0.18% 30,962,013 0.23% 
LURIN REAL ESTATE HOLDINGS VI 23,448,442 0.11% 
EmbARQ CORp 16,413,335 0.08% 23,411,896 0.18% 
FORT WALTON bEACH mEDICAL CENTER 15,262,976 0.07% $ 13,375,327 0.10% 
UNITI FIbER HOLDINGS INC 12,460,422 0.06% 
JRW INVESTmENTS LLC 9,223,481 0.04% 
GULF COAST SOLAR CENTER I LLC 9,006,708 0.04% 
AT&T FLIORIDA 8,672,942 0.04% 
FT WALTON DEFENSE HOUSING LTD 14,708,950 0.11% 
L-3 COmmUNICATIONS CRESTVIEW 9,491,478 0.07% 
COX COm INC 7,901,291 0.06% 
L-3 COmmUNICATIONS INTEGRATED 6,806,242 0.05% 
pOWERSOUTH ENERGY COOpERATIVE 6,489,041 0.05% 
TOTAL pRINCIpAL TAXpAYER VALUE 316,606,739 1.50% 264,207,327 1.95% 
TOTAL OTHER TAXpAYER VALUE 20,787,007,192 98.50% 13,301,534,610 98.05% 
TOTAL TAXAbLE ASSESSED VALUE $ 21,103,613,931 100.00% $ 13,565,741,937 100.00% 

SOURCE:OKALOOSA COUNTY pROpERTY AppRAISER 
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Principal Tax Payers 1.5%

Principal Property Tax Payers 
Current Year 2021 

Principal Tax Payers 1.5%Principal Tax Payers 1.5% 

Taxable Assessed Value 98.5%Taxable Assessed Value 98.5%Taxable Assessed Value 98.5% 

Principal Property Tax Payers 
Year 2012 

Principal Tax Payers 1.9%Principal Tax Payers 1.9%Principal Tax Payers 1.9% 

Taxable Assessed Value 98.1%Taxable Assessed Value 98.1%Taxable Assessed Value 98.1% 
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UNAUDITED SCHEDULE 9 

pROpERTY TAX LEVIES AND COLLECTIONS - LAST TEN FISCAL YEARS 

COLLECTED WITHIN THE 
TAXES LEVIED FISCAL YEAR OF THE LEVY COLLECTIONS TOTAL COLLECTIONS TO DATE 

FISCAL FOR THE pERCENTAGE IN SUbSEQUENT pERCENTAGE 
YEAR FISCAL YEAR AmOUNT OF LEVY YEARS AmOUNT OF LEVY 

2012 $ 45,434,311 $ 44,537,852 98.0% $ 283,894 $ 44,821,746 98.7% 
2013 $ 44,715,750 $ 43,934,031 98.3% $ 168,991 $ 44,103,022 98.6% 
2014 $ 47,418,367 $ 46,623,220 98.3% $ 210,673 $ 46,833,893 98.8% 
2015 $ 51,479,158 $ 49,506,421 96.2% $ 162,314 $ 49,668,735 96.5% 
2016 $ 53,794,633 $ 51,776,803 96.2% $ 62,994 $ 51,839,797 96.4% 
2017 $ 56,098,297 $ 54,031,657 96.3% $ 65,175 $ 54,096,832 96.4% 
2018 $ 65,279,339 $ 62,899,736 96.4% $ 42,365 $ 62,942,100 96.4% 
2019 $ 69,420,530 $ 66,809,436 96.2% $ 43,434 $ 66,852,871 96.3% 
2020 $ 69,565,801 $ 71,100,748 102.2% $ 109,630 $ 71,210,378 102.4% 
2021 $ 78,715,123 $ 75,724,523 96.2% $ 77,886 $ 75,802,408 96.3% 

SOURCE:OKALOOSA COUNTY TAX COLLECTOR RECApITULATION OF THE TAX ROLL 
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Property Tax Levies and Collections 
Last Ten Fiscal Years 
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UNAUDITED SCHEDULE 10 

RATIOS OF OUTSTANDING DEbT bY TYpE - LAST TEN FISCAL YEARS 

GOVERNmENTAL ACTIVITIES bUSINESS-TYpE ACTIVITIES 

COmmERCIAL WATER AIRpORT 

SpECIAL pApER, bONDS, bONDS, SOLID CONFERENCE TOTAL pERCENTAGE 

FISCAL ObLIGATION REVENUE CApITAL NOTES NOTES, NOTES, WASTE CENTER CApITAL pRImARY OF pERSONAL pER 

AND LOANS 
(6)(9)YEAR bONDS (1) bONDS (2) LEASES (3) AND LOANS (4) AND LOANS (5) bONDS (7) bONDS (8) LEASES GOVERNmENT INCOmE CApITA 

2012 $ - $ 19,153,198 $ - $ - $ 95,984,441 $ 23,995,407 $ - $ 1,685,000 $ - $ 151,569,848 2.03% $ 663 

2013 $ - $ 28,510,203 $ - $ 4,973,393 $ 84,863,512 $ 22,235,623 $ - $ 155,000 $ - $ 137,070,512 1.83% $ 772 

2014 $ - $ 28,290,659 $ - $ 6,059,000 $ 88,566,870 $ 20,249,582 $ - $ - $ - $ 143,166,111 1.92% $ 732 

2015 $ - $ 52,719,870 $ - $ 6,022,211 $ 81,984,312 $ 19,235,035 $ - $ - $ - $ 159,961,428 1.77% $ 771 

2016 $ - $ 63,899,514 $ 416,292 $ 4,490,979 $ 79,094,314 $ 19,515,143 $ - $ - $ - $ 167,416,242 1.86% $ 697 

2017 $ - $ 63,368,537 $ 208,146 $ 4,340,756 $ 75,459,990 $ 18,698,323 $ - $ - $ - $ 162,075,753 1.64% $ 728 

2018 $ - $ 61,187,380 $ - $ 1,957,000 $ 71,789,364 $ 17,839,765 $ - $ - $ - $ 152,773,509 1.49% $ 796 

2019 $ - $ 73,867,000 $ - $ 2,222,403 $ 67,991,638 $ 13,439,518 $ - $ - $ - $ 157,520,559 1.35% $ 822 

2020 $ - $ 71,890,000 $ - $ 1,148,506 $ 64,068,792 $ 5,915,000 $ - $ - $ - $ 143,022,298 1.19% $ 722 

2021 $ - $ 69,766,000 $ - $ 2,480,000 $ 59,978,869 $ 5,335,000 $ - $ - $ - $ 137,559,869 1.15% $ 645 

(1) Includes Refunding, Revenue & Improvement bonds, 1985 and Capital Improvement bonds, 1991 
(2) Includes Sales Tax Revenue bonds, Series 2009 (Net issuance discount), Capital Improvement Revenue bond, Series 2011, Sales Tax Revenue bonds, Series 2014, and Sales Tax Revenue bonds, Series 2016 
(3) Includes Capital Leases and Operating Leases with Escalator Clauses 
(4) Includes Florida Local Government Finance Commission pooled paper Loan and private bank Note, 2015 and Capital Improvement Revenue Note, Series 2020 
(5) Includes State pollution Control bonds, and Revenue bonds, Series 2015 (Net issuance premium) 
(6) Includes Revenue bonds 2007 (Net issuance discount) and 2014, State Infrastructure bank Loans, and 2015 Commercial paper Loan 
(7) Includes Capital Improvement bonds, 1991 
(8) Includes Fourth Cent Tourist Development Tax Revenue bonds, 2000 
(9) At September 30,2021 this issue is considered defeased. See note 11 of the fnancial statements. 
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Debt by Type 
Last Ten Fiscal Years 
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UNAUDITED SCHEDULE 11 

pLEDGED-REVENUE bOND COVERAGE 

Gross Direct 
FISCAL Operating Operating Net Revenue WATER REVENUE bONDS AND NOTES (pRINCIpAL + INTEREST) 
YEAR Revenue Expense Avail-Debt Serv 1985 1992 2004 2006 2012 2015 TOTAL COVERAGE 
2012 $26,581,965 $15,571,980 $ 11,009,985 $ 67,426 $ - $ 3,728,770 $ - $ 533,531 $ - $ 4,329,727 2.54 

2013 $26,685,108 $15,295,914 $ 11,389,194 $ 68,003 $ - $ 3,754,732 $ 2,837,287 $ 489,839 $ - $ 7,149,861 1.59 

2014 $29,122,953 $14,809,770 $ 14,313,183 $ 66,451 $ - $ 3,790,065 $ - $ 536,674 $ - $ 4,393,190 3.26 

2015 $33,938,933 $15,992,250 $ 17,946,683 $ 33,520 $ - $ 5,037,556 $ 3,077,105 $ 300,731 $ 1,902,096 $ 10,351,008 1.73 

2016 $33,971,112 $15,844,441 $ 18,126,671 $ - $ - $ - $ - $ - $ 4,899,300 $ 4,899,300 3.70 

2017 $34,491,900 $16,807,625 $ 17,684,275 $ - $ - $ - $ - $ - $ 5,807,763 $ 5,807,763 3.04 

2018 $34,473,966 $19,128,076 $ 15,345,890 $ - $ - $ - $ - $ - $ 5,799,050 $ 5,799,050 2.65 

2019 $38,369,807 $18,314,645 $ 20,055,162 $ - $ - $ - $ - $ - $ 5,794,585 $ 5,794,585 3.46 

2020 $37,845,933 $19,083,690 $ 18,762,243 $ - $ - $ - $ - $ - $ 5,820,800 $ 5,820,800 3.22 

2021 $38,829,006 $19,745,082 $ 19,083,924 $ - $ - $ - $ - $ - $ 5,829,250 $ 5,829,250 3.27 

Continued 
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UNAUDITED SCHEDULE 11 

pLEDGED-REVENUE bOND COVERAGE 

Gross passenger Direct 
FISCAL Operating Facility Operating Net Revenue AIRpORT REVENUE bONDS (pRINCIpAL + INTEREST) 
YEAR Revenue Charges Expense Avail - Debt Serv 2003 2007 2014 TOTAL COVERAGE 

2012 $9,502,093 $1,451,015 $8,056,047 $ 2,897,061 $ 795,575 $ 892,975 $ - $ 1,688,550 1.72 

2013 $9,334,305 $1,384,486 $7,117,500 $ 3,601,291 $ 797,393 $ 887,075 $ - $ 1,684,468 2.14 

2014 $9,052,923 $1,488,823 $7,864,096 $ 2,677,650 $ 353,691 $ 6,250,575 $ 559,028 $ 7,163,294 0.37 

2015 $8,448,925 $1,321,169 $7,776,146 $ 1,993,948 $ - $ 300,087 $ 269,150 $ 569,237 3.50 

2016 $10,073,560 $1,756,663 $8,554,275 $ 3,275,948 $ - $ 1,160,662 $ 894,380 $ 2,055,042 1.59 

2017 $12,013,833 $2,243,640 $7,991,528 $ 6,265,945 $ - $ 866,938 $ 747,825 $ 1,614,763 3.88 

2018 $14,165,274 $2,776,566 $9,235,558 $ 7,706,282 $ - $ 864,906 $ 751,130 $ 1,616,036 4.77 

2019 $16,263,239 $3,392,550 $10,251,267 $ 9,404,522 $ - $ 878,969 $ 748,963 $ 1,627,932 5.78 

2020 $13,004,521 $2,199,401 $9,441,390 $ 5,762,532 $ - $ 7,409,863 $ 746,323 $ 8,156,186 0.71 

2021 (1) $16,675,750 $3,822,857 $9,671,311 $ 10,827,296 $ - $ 100 $ 748,053 $ 748,153 14.47 

(1) Defeased as of Septemeber 30,2021 Continued 
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SCHEDULE 11 

pLEDGED-REVENUE bOND COVERAGE 

Gross Direct CONFERENCE CENTER REVENUE bONDS 
FISCAL Operating Operating Net Revenue (pRINCIpAL + INTEREST) 
YEAR Revenue Expense Avail -Debt Serv bond TOTAL COVERAGE 
2011 $6,062,145 $2,597,664 $ 3,464,481 $ 8,929,631 $ 8,929,631 0.39 

2012 $6,110,432 $3,509,121 $ 2,601,311 $ 1,903,563 $ 1,903,563 1.37 

2013 $6,258,565 $2,437,430 $ 3,821,135 $ 1,535,370 $ 1,535,370 2.49 

Note: Conference Center debt was paid in full in fscal year 2014. 
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UNAUDITED SCHEDULE 12 

DIRECT AND OVERLAppING GOVENmENTAL ACTIVITIES 
DEbT AND COmpUTATION 

pERCENT 
AppLICAbLE TO 

DEbT THIS GOVERNmENTAL 
DIRECT: OUTSTANDNING UNIT 
OKALOOSA COUNTY - REVENUE bONDS $ 69,766,000 100% 
OKALOOSA COUNTY - pRIVATE bANK NOTES $ 2,480,000 100% 
OKALOOSA COUNTY - CApITAL LEASE $ 67,908 100% 

OVERLAppING: 
OKALOOSA GOVERNmENTS ARE ENCOURAGED, bUT NOT REQUIRED TO pRESENT INFORmATION AbOUT DIRECT OR OVERLAppING DEbT. 
OVERLAppING DEbT IS NOT pRESENTED. 
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UNAUDITED SCHEDULE 13 

DEmOGRApHIC AND ECONOmIC STATISTICS - LAST TEN YEARS 

pERSONAL pER CApITA 
pERCENT INCOmE pERCENT pERSONAL pERCENT UNEmpLOYmENT 

YEAR pOpULATION +/- IN THOUSANDS +/- INCOmE +/- RATE 
2012 187,280 3.1% $ 8,546,210 5.7% $ 44,903 1.0% 6.70% 

2013 187,486 0.1% $ 8,775,211 2.7% $ 45,277 0.8% 5.70% 

2014 190,666 1.7% $ 8,783,041 0.1% $ 44,695 -1.3% 5.10% 

2015 200,895 5.4% $ 8,983,919 2.3% $ 45,222 1.2% 3.80% 

2016 202,183 0.6% $ 9,422,078 4.9% $ 46,836 3.6% 4.00% 

2017 195,488 -3.3% $ 9,627,521 2.2% $ 47,433 1.3% 3.40% 

2018 198,152 1.4% $ 9,889,567 2.7% $ 48,128 1.5% 3.40% 

2019 201,514 1.7% $ 10,249,557 3.6% $ 49,191 2.2% 2.30% 

2020 203,951 1.2% $ 11,626,309 13.4% $ 54,630 11.1% 4.10% 

2021 213,204 4.5% $ 12,111,879(1) 4.2% $ 55,920(1) 2.4% 2.80% 

(1) Estimated income fgures based upon average percent in prior years. 

SOURCE: FLORIDA RESEARCH AND ECONOmIC DATAbASE 
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UNAUDITED SCHEDULE 14 

pRINCIpAL EmpLOYERS - CURRENT YEAR AND NINE YEARS AGO 

2022 2012 
pERCENTAGE pERCENTAGE 

OF TOTAL OF TOTAL 
EmpLOYER EmpLOYEES EmpLOYmENT EmpLOYEES EmpLOYmENT 
UNITED STATES DEpT OF AIR FORCE 5,528 5.68% 
UNITED STATES DEpT OF ARmY 705 0.72% 
OKALOOSA COUNTY SCHOOL DISTRICT 309 0.32% 

LOCKHEED mARTIN CORpORATION 430 0.44% 827 0.85% 
NORTHWEST FLORIDA STATE COLLEGE 316 0.32% 
WAL-mART INC 294 0.30% 
JACObS ENGINEERING GROUp INC 269 0.28% 
bOEING 263 0.27% 

UNITED STATES DEpT OF DEFENSE 230 0.24% 
UNITED STATES DEpT OF NAVY 221 0.23% 

FT WALTON bEACH mEDICAL CENTER 1,097 1.12% 

L-3 CRESTVIEW AEROSpACE 956 0.98% 

DRS TRAINING & CONTROL SYSTEmS 439 0.45% 

INDYNE, INC 800 0.82% 

NORTH OKALOOSA mEDICAL CENTER 698 0.71% 

RESORT QUEST 463 0.47% 

JACObS TEAS 566 0.58% 

bAE SYSTEmS TECHNICAL SERVICES 435 0.44% 

NATIONAL ELECTRONICS WARRANTY 466 0.48% 

TOTAL 8,565 8.80% 6,747 6.90% 
TOTAL COUNTY EmpLOYmENT 97,277 97,841 

SOURCE: Offce of Economic Development and Engagement of UWF 
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Total Employment 93.1%

Principal Employers 
Current Year 2021 

Principal Employers 8.8%Principal Employers 8.8%Principal Employers 8.8% 

Total Employment 91.2%Total Employment 91.2%Total Employment 91.2% 

Principal Employers 
Nine Years Ago 2012 

Principal Employers 6.9%Principal Employers 6.9%Principal Employers 6.9% 

Total Employment 93.1%Total Employment 93.1% 
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UNAUDITED SCHEDULE 15 

FULL-TImE EQUIVALENT GOVERNmENT EmpLOYEES bY FUNCTION - LAST TEN YEARS 

FUNCTION 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 
GENERAL GOVERNmENT 303 309 314 315 325 308 355 355 325 321 

pUbLIC SAFETY 629 649 649 669 701 706 745 773 809 808 

pHYSICAL ENVIRONmENT 147 144 146 151 164 155 145 147 156 167 

TRANSpORTATION 146 156 166 167 162 138 157 163 159 166 

ECONOmIC ENVIRONmENT 14 14 14 14 15 15 22 26 31 30 

HUmAN SERVICES 8 8 8 8 8 8 8 7 9 9 

CULTURE AND RECREATION 42 42 47 53 54 44 59 60 66 60 

COURT-RELATED ACTIVITIES 86 86 85 89 78 76 74 70 64 76 

TOTAL 1,375 1,408 1,429 1,465 1,507 1,450 1,565 1,601 1,619 1,637 

SOURCE: bUDGET OFFICE 
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Court-Related Activities 5.8%

FTE by Function 
Fiscal Year 2021 

Public Safety 61.4%Public Safety 61.4%Public Safety 61.4% 

Physical Environment 12.7%Physical Environment 12.7%Physical Environment 12.7% 

Transportation 12.6%Transportation 12.6%Transportation 12.6% 

Economic Environment 2.3%Economic Environment 2.3%Economic Environment 2.3% 

Human Services 0.7%Human Services 0.7%Human Services 0.7% Culture and Recreation 4.6%Culture and Recreation 4.6%Culture and Recreation 4.6% 

Court-Related Activities 5.8%Court-Related Activities 5.8% 
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UNAUDITED SCHEDULE 16 

OpERATING INDICATORS bY FUNCTION/pROGRAm - LAST TEN FISCAL YEARS 

FUNCTION/pROGRAm 
TRANSIT 

TOTAL ROUTE mILES 
pASSENGERS 

2012 

168 
179,946 

2013 

215 
182,584 

2014 

215 
161,878 

2015 

215 
139,389 

2016 

220 
137,644 

2017 

220 
123,473 

2018 

220 
119,761 

2019 

220 
119,658 

2020 

220 
64,385 

2021 

227 
53,071 

LIbRARY 
CIRCULATION 
REGISTERED bORROWERS 

699,532 
72,730 

696,234 
70,908 

736,264 
70,739 

739,882 
71,322 

762,052 
72,555 

764,595 
73,401 

768,370 
73,883 

787,847 
72,711 

601,970 
63,491 

662,561 
29,430 

pUbLIC WORKS 
ASpHALT OVERLAY (SQUARE YARDS) 
bRIDGES REpAIRED/REpLACED 

24,547 
7 

42,280 
1 

61,219 
0 

57,523 
1 

78,044 
15 

90,624 
1 

218,500 
10 

218,496 
5 

153,915 
4 

231,673 
1 

WATER 
NEW CONNECTIONS 
WATER mAINS REpAIRED 
ANNUAL WATER UNITS bILLED 

757 
55 

442,834 

140 
63 

444,340 

119 
124 

451,427 

169 
32 

456,066 

189 
36 

423,601 

179 
28 

469,014 

182 
24 

476,239 

190 
34 

480,260 

338 
56 

484,186 

280 
77 

488,731 

SEWER 
ANNUAL SEWER UNITS bILLED 407,625 414,612 414,188 418,921 424,767 432,917 438,480 443,196 446,085 449,060 

AIRpORTS 
ENpLANEmENTS 
DEpLANEmENTS 

385,165 
387,574 

374,431 
379,194 

373,143 
372,268 

385,109 
385,936 

436,410 
437,957 

566,212 
567,997 

680,151 
681,597 

820,940 
826,290 

523,624 
525,456 

908,631 
909,042 

GROWTH mANAGEmENT 
DEVELOpmENT pERmITS ISSUED 
HOmE OCCUpATIONS 

842 
379 

908 
463 

837 
440 

965 
456 

998 
521 

1,105 
515 

1,053 
476 

1,158 
447 

1,196 
349 

1,409 
269 

REFUSE COLLECTION 
TRANSFER STATION TONNAGE 
RECYCLING TONNAGE 

121,443 
8,139 

125,755 
6,196 

118,022 
7,278 

117,689 
8,700 

132,475 
8,922 

142,104 
9,391 

150,105 
12,567 

147,917 
13,681 

155,517 
14,353 

179,983 
15,252 

pUbLIC SAFETY 
EmERGENCY CALLS (EmS) 
SYSTEm CALLS (9-1-1) 

23,591 
129,530 

23,986 
131,147 

25,105 
103,320 

25,973 
101,451 

27,139 
188,631 

29,127 
130,395 

31,101 
209,675 

32,301 
393,408 

30,659 
100,812 

33,857 
138,099 

SOURCE: COUNTY ADmINISTRATOR’S OFFICE 
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UNAUDITED SCHEDULE 17 

CApITAL INDICATORS bY FUNCTION/pROGRAm - LAST TEN FISCAL YEARS 

FUNCTION/pROGRAm 

pARKS AND RECREATION 
COUNTY pARKS 
UNINCORpORATED pARKS 
pARK ACERAGE 

2012 

18 
34 

2013 

18 
33 

2014 

19 
35 

2015 

19 
35 

2016 

19 
36 

2017 

19 
37 

2018 

18 
38 

2019 

18 
39 

2020 

18 
39 

2021 

18 
40 

TRANSIT 
bUSES/pASSENGER VAN 17 17 11 11 11 13 14 14 17 17 

LIbRARY 
COLLECTION 311,899 310,302 309,368 320,095 316,684 327,913 331,790 330,790 325,474 307,744 

pUbLIC WORKS 
pAVED ROADS mAINTAINED (mILES) 
DIRT ROADS mAINTAINED (mILES) 
COLD mIX ROADS mAINTAINED (mILES) 
TRAFFIC SIGNALS 

666 
201 
74 
13 

670 
199 
72 
13 

674 
198 
70 
13 

670 
199 
74 
13 

678 
196 
71 
10 

682 
196 
67 
10 

682 
185 
60 
11 

705 
171 
53 
11 

713 
171 
45 
12 

805 
200 
32 
12 

WATER 
WATER mAINS (mILES) 
FIRE HYDRANTS 
mAXImUm DAILY CApACITY 

(THOUSANDS OF GALLONS) 

767 
5,519 

17,200 

726 
5,546 

17,200 

741 
5,777 

17,200 

466 
3,980 

17,200 

513 
4,138 

10,620 

486 
3,332 

10,620 

493 
3,232 

10,620 

501 
2,930 

10,620 

518 
2,463 

10,620 

518 
2,496 

10,620 

SEWER 
SANITARY SEWERS (mILES) 
mAXImUm DAILY TREATmENT CApACITY 

(THOUSANDS OF GALLONS) 

558 
13,206 

561 
13,206 

593 
13,206 

448 
11,980 

521 
11,980 

499 
11,980 

479 
16,980 

473 
16,980 

483 
16,980 

445 
16,980 

SOURCE: COUNTY ADmINISTRATOR’S OFFICE 
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A
Warren 
verett 

CPAs AND ADVISORS 

45 Eglin Parkway, N.E., Suite 301 
Fort Walton Beach, FL 32548 
850.244.5121 
warrenaverett.com 

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
 REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Honorable Chairman and Members of the  
 Board of County Commissioners and Other Elected Officials 

Okaloosa County, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements 
(hereinafter referred to as “financial statements”) of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of Okaloosa County, 
Florida (the County) as of and for the year ended September 30, 2021, which collectively comprise 
the County’s basic financial statements and have issued our report thereon dated April 13, 2022. 

Internal Control over Financial Reporting
In planning and performing our audit of the financial statements, we considered the County’s 
internal control over financial reporting (internal control) as a basis for designing audit procedures 
that are appropriate in the circumstances, for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
County’s internal control.  Accordingly, we do not express an opinion on the effectiveness of the 
County’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the entity’s financial statements will not be prevented, or detected and 
corrected on a timely basis. A significant deficiency is a deficiency, or combination of deficiencies, 
in internal control that is less severe than a material weakness, yet important enough to merit 
attention by those charged with governance.  

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we consider to be material weaknesses.  However, material 
weaknesses may exist that have not been identified. 
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Compliance and Other Matters
As part of obtaining reasonable assurance about whether the County’s financial statements are free 
of material misstatement, we performed tests of compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required 
to be reported under Government Auditing Standards. 

Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal controls and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal and 
compliance.  Accordingly, this communication is not suitable for any other purpose. 

Fort Walton Beach, Florida 
April 13, 2022 
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verett 

CPAs AND ADVISORS 

45 Eglin Parkway, N.E., Suite 301 
Fort Walton Beach, FL 32548 
850.244.5121 
warrenaverett.com 

INDEPENDENT ACCOUNTANTS’ REPORT ON EXAMINATION OF
 COMPLIANCE REQUIREMENTS IN ACCORDANCE WITH CHAPTER 10.550,  

RULES OF THE AUDITOR GENERAL 

Honorable Chairman and the Members of the
   Board of County Commissioners and Other Elected Officials 
Okaloosa County, Florida 

We have examined Okaloosa County, Florida’s (hereinafter referred to as the “County”) compliance 
with the following requirements for the year ended September 30, 2021: 

(1) Florida Statute 218.415 in regards to investments 

(2) Florida Statutes 28.35 and 28.36 in regards to certain court-related functions 

(3) Florida Statutes 61.181 in regards to operation of a depository for alimony and child support 

(4) Florida Statute 288.8018 in regards to the Deepwater Horizon Oil spill receipts and 
expenditures 

(5) Florida Statute 365.172 and 365.173 in regards to the E911 revenues and expenditures 

Management is responsible for the County’s compliance with those requirements. Our responsibility is 
to express an opinion on the County’s compliance based on our examination. 

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether the County complied, in all material 
respects, with the specified requirements referenced above.  An examination involves performing 
procedures to obtain evidence about whether the County complied with the specified requirements. 
The nature, timing, and extent of the procedures selected depend on our judgment, including an 
assessment of the risks of material noncompliance, whether due to fraud or error.  We believe that the 
evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion. 

Our examination does not provide a legal determination on the Board’s compliance with specified 
requirements. 

In our opinion, Okaloosa County, Florida complied, in all material respects, with the aforementioned 
requirements for the year ended September 30, 2021. 

Fort Walton Beach, Florida 
April 13, 2022 
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Okaloosa County, Florida
SCHEDULE OF RECEIPTS AND EXPENDITURES OF 

FUNDS RELATED TO THE DEEPWATER HORIZONS OIL SPILL  
 For the Fiscal Year Ended September 30, 2021 

Amount Amount 
Received Expended 
in Fiscal in Fiscal 

Source Year 2021 Year 2021 

U.S. Department of Treasury 

Resources and Ecosystems Sustainability, Tourist Opportunities, and 
Revived Economies of the Gulf Coast States (RDCGR 180120-01-01) $ - $ 74,787 

Resources and Ecosystems Sustainability, Tourist Opportunities, and 
Revived Economies of the Gulf Coast States (RDCGR 180127-01-00) 420,432 420,432 

Resources and Ecosystems Sustainability, Tourist Opportunities, and 
Revived Economies of the Gulf Coast States (RDCGR 180121-01-00) 1,233,566 1,233,566 

Total U.S. Department of Treasury 1,653,998 1,728,785 

Gulf Coast Ecosystem Restoration Council 

Passed Through Gulf Consortium, Inc. 
RESTORE Council Oil Spill Impact Program (200090033) 111,167 152,479 
RESTORE Council Oil Spill Impact Program (200088034) 61,103 81,215 

Total Gulf Consortium, Inc. 172,270 233,694 

Triumph Gulf Coast, Inc. 

Okaloosa County - Crestview Bypass / Project #46 33,369 499,650 
Okaloosa County - Water & Sewer Mains Extension - 126,497 

Total Triumph Gulf Coast, Inc. 33,369 626,147 

TOTAL $ 1,859,637 $ 2,588,626 

Notes: 
The U.S. Department of Treasury funds relate to the Deepwater Horizon Oil Spill and are 
considered Federal awards, which are reported on the Schedule of Expenditures of Federal Awards 
and State Financial Assistance under Assistance Listing Number 21.015. 

The Gulf Coast Ecosystem Restoration Council funds relate to the Deepwater Horizons Oil Spill and 
are considered Federal awards, which are reported on the Schedule of Expenditures of Federal 
Awards and State Financial Assistance under Assistance Listing Number 87.052.   

The schedule of receipts and expenditures of funds related to the Deepwater Horizon Oil Spill is 
prepared on the cash basis of accounting.  
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45 Eglin Parkway, N.E., Suite 301 

Fort Walton Beach, FL 32548 
850.244.5121 
warrenaverett.com 

MANAGEMENT LETTER 

To the Honorable Chairman and Members of the 
   Board of County Commissioners and Other Elected Officials 
Okaloosa County, Florida 

Report on the Financial Statements
We have audited the financial statements of Okaloosa County, Florida (hereinafter referred to as 
“County”) as of and for the fiscal year ended September 30, 2021, and the related notes to the 
financial statements, and have issued our report thereon dated April 13, 2022. 

Auditors’ Responsibility
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards (Uniform Guidance); and Chapter 10.550, Rules of the 
Florida Auditor General. 

Other Reports and Schedules 

We have issued: 
 Independent Auditors’ Report on Internal Control over Financial Reporting and Compliance 

and Other Matters Based on an Audit of the Financial Statements Performed in Accordance 
with Government Auditing Standards; 

 Independent Auditors’ Report on Compliance for Each Major Federal Program and State 
Project and Report on Internal Control over Compliance and Compliance with Requirements 
Applicable to the Passenger Facility Charge Program; 

 Schedule of Findings and Questioned Costs; 

 Independent Accountants’ Report on Examination of Compliance Requirements in 
Accordance with Chapter 10.550, Rules of the Florida Auditor General; 

Disclosures in those reports which are dated April 13, 2022, should be considered in conjunction 
with this management letter. 

Prior Audit Findings
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not 
corrective actions have been taken to address findings and recommendations made in the 
preceding annual financial audit report.  There were no findings or recommendations in the 
preceding annual report.    
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Official Title and Legal Authority 
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal 
authority for the primary government and each component unit of the reporting entity be disclosed 
in this management letter, unless disclosed in the notes to the financial statements. Okaloosa 
County, Florida is a political subdivision of the State of Florida organized under Title VIII, Section 
1(e) of the Florida constitution. The primary government includes the Board of County 
Commissioners, the Clerk of the Circuit Court and Comptroller, the Sheriff, the Tax Collector, the 
Property Appraiser, and the Supervisor of Elections. As of September 30, 2021, Okaloosa County 
had no component units, as defined by GASB 61, with a significant operational or financial 
relationship with the County. 

Financial Condition and Management 
Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require that we apply 
appropriate procedures and report the results of our determination as to whether or not Okaloosa 
County, Florida has met one or more of the conditions described in Section 218.503(1), Florida 
Statutes, and identification of the specific condition(s) met. In connection with our audit, we 
determined that Okaloosa County, Florida did not meet any of the conditions described in Section 
218.503(1), Florida Statutes.   

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied 
financial condition assessment procedures for Okaloosa County, Florida. It is management’s 
responsibility to monitor Okaloosa County, Florida’s financial condition, and our financial condition 
assessment was based in part on representations made by management and the review of 
financial information provided by same. 

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we address in the management 
letter any recommendations to improve financial management. In connection with our audit, we did 
not identify any such matters. 

Additional Matters 
Section 10.554(1)(i)3., Rules of the Auditor General, requires that we address noncompliance with 
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have 
occurred, that have an effect on the financial statements that is less than material but which 
warrants the attention of those charged with governance.  In connection with our audit, we did not 
have any such findings. 

Purpose of this Letter 
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida 
Auditor General, Federal and other granting agencies, and applicable management, and is not 
intended to be and should not be used by anyone other than these specified parties. 

We greatly appreciate the assistance and cooperation extended us during our audit. 

Fort Walton Beach, Florida 
April 13, 2022 

187 



   
 
 
 

 

 
 

   

 
 

 
 

 
 

 
 

    
 

 
 

 

 

 

 

 

 

  
   

 

  

 

Warren 
Averett 

CPAs AND ADVISORS 

45 Eglin Parkway, N.E., Suite 301 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL 
PROGRAM AND STATE PROJECT AND ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE AND CHAPTER 10.550, RULES OF THE AUDITOR 
GENERAL AND COMPLIANCE WITH REQUIREMENTS APPLICABLE TO THE 

PASSENGER FACILITY CHARGE PROGRAM 

To the Honorable Chairman and Members of the  
    Board of County Commissioners and Other Elected Officials 
Okaloosa County, Florida 

Report on Compliance for Each Major Federal Program, State Project and Passenger Facility
Charge Program 
We have audited the compliance of Okaloosa County, Florida (hereinafter referred to as “County”), 
with the types of compliance requirements described in the U.S. Office of Management and Budget 
(OMB) Compliance Supplement; the requirements described in the Florida Department of Financial 
Services’ State Projects Compliance Supplement and the compliance requirements described in the 
Passenger Facility Charge Audit Guide for Public Agencies, issued by the Federal Aviation 
Administration, that could have a direct and material effect on each of the County’s major federal 
programs, state projects and passenger facility charge program for the year ended September 30, 
2021. The County’s major federal programs and state projects are identified in the summary of 
auditor results section of the accompanying schedule of findings and questioned costs.  

Management’s Responsibility
Management is responsible for compliance with federal and state statutes, regulations, and the 
terms and conditions of its federal and state awards applicable to it its federal programs, state 
projects and passenger facility charge program. 

Auditors’ Responsibility
Our responsibility is to express an opinion on compliance for each of the County’s major federal 
programs, state projects, and passenger facility charge program based on the types of compliance 
requirements referred to above.  We conducted our audit of compliance in accordance with auditing 
standards generally accepted in the United States of America; the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States; the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance); Chapter 10.550, Rules of the Auditor General, and the Federal Aviation Administration. 
Those standards, the Uniform Guidance and Chapter 10.550, Rules of the Auditor General, require 
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material 
effect on a major federal program or state project occurred.  An audit includes examining, on a test 
basis, evidence about the County’s compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances.  

188 



 

 

 

 
 

 

 

 
 

    

 
 

  
 

 
 

  
 

 
 

 

 

 

  
 

  
 

 
 

 
 

   
  

 
  

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
program, state project, and passenger facility charge program.  However, our audit does not 
provide a legal determination of the County’s compliance with those requirements. 

Opinion on Each Major Federal Program, State Project, and Passenger Facility Charge 
Program
In our opinion, the County complied, in all material respects, with the requirements referred to 
above that could have a direct and material effect on each of its major federal programs, state 
projects and passenger facility charge program for the fiscal year ended September 30, 2021. 

Report on Internal Control Over Compliance
Management of the County is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and 
performing our audit of compliance, we considered the County’s internal control over compliance 
with requirements that could have a direct and material effect on each major federal program, state 
project or the passenger facility charge program, to determine the auditing procedures that are 
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each 
major federal program, state project, or passenger facility charge program and to test and report on 
internal control over compliance in accordance with the Uniform Guidance, Florida Department of 
Financial Services State Projects Compliance Supplement, and the Passenger Facility Charge 
Audit Guide for Public Agencies, issued by the Federal Aviation Administration, but not for the 
purpose of expressing an opinion on the effectiveness of internal control over compliance. 
Accordingly, we do not express an opinion on the effectiveness of the County’s internal control over 
compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent or detect and correct, noncompliance with a type of compliance 
requirement of a federal program, state project or the passenger facility charge program on a timely 
basis. A material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that 
material noncompliance with a type of compliance requirement of a federal program, state project or 
the passenger facility charge program will not be prevented, or detected and corrected, on a timely 
basis. A significant deficiency in internal control over compliance is a deficiency, or a combination 
of deficiencies, in internal control over compliance with a type of compliance requirement for a 
federal program, state project or the passenger facility charge program that is less severe than a 
material weakness in internal control over compliance, yet important enough to merit attention by 
those charged with governance.   

Our consideration of internal control over compliance was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control 
over compliance that might be material weaknesses or significant deficiencies. We did not identify 
any deficiencies in internal control over compliance that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
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Purpose of this Report
The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements 
of the Uniform Guidance, Chapter 10.550 Rules of the Auditor General, and the Passenger Facility 
Charge Audit Guide for Public Agencies, issued by the Federal Aviation Administration. 
Accordingly, this report is not suitable for any other purpose. 

Fort Walton Beach, Florida 
April 13, 2022 
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Okaloosa County, Florida
Airports Enterprise Fund 

SCHEDULE OF EXPENDITURES OF PASSENGER FACILITY CHARGES 
Fiscal Year Ended September 30, 2021 

Cumulative Cumulative 
Amount Total - Quarter Ended Year Ended Total -

Date Approved September 30, December 31, March 31, June 30, September 30, September 30, September 30, 
Revenues Approved For Use 2020 2020 2021 2021 2021 2021 2021 

Passenger facility charge revenues 
received $ 32,633,752 $ 382,716 $ 967,045 $ 1,480,056 $ 992,979 $ 3,822,796 $ 36,456,548 

Interest earned 2,422,510 14,706 10,061 6,756 6,019 37,542 2,460,052 

Total passenger facility charge 
revenue received $ 35,056,262 $ 397,422 $ 977,106 $ 1,486,812 $ 998,998 $ 3,860,338 $ 38,916,600 

Expenditures 

Application 00-01-C-01-VPS October 2000 $ 16,080,970 $ 10,606,737 $ 470,089 $ 3,213 $ 67,517 $ 9,239 $ 550,058 $ 11,156,795 
Application 03-02-C-00-VPS July 2003 1,349,009 892,354 40,267 275 5,784 791 47,117 939,471 
Application 07-03-C-01-VPS October 2007 758,782 758,782 - - - - - 758,782 
Application 08-04-C-00-VPS June 2008 110,083 110,083 - - - - - 110,083 
Application 10-05-C-01-VPS August 2010 1,396,924 1,396,924 - - - - - 1,396,924 
Application 15-06-C-00-VPS July 2015 5,398,994 5,398,994 - - - - - 5,398,994 
Application 19-07-C-00-VPS August 2019 19,116,456 3,579,966 385,380 1,108,741 2,261,736 1,420,476 5,176,333 8,756,299 

Total passenger facility charge 
revenue expended $ 44,211,218 $ 22,743,840 $ 895,736 $ 1,112,229 $ 2,335,037 $ 1,430,506 $ 5,773,508 $ 28,517,348 
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Okaloosa County, Florida
NOTES TO THE SCHEDULE OF EXPENDITURES

 OF PASSENGER FACILITY CHARGES 

NOTE l – BASIS OF PRESENTATION  

The accompanying Schedule of Passenger Facility Charges Collected and Expended includes 
all the PFCs and the interest earnings thereon collected by the County from January 1, 2001 
(original date of approval) through September 30, 2021. The County currently collects $4.50 per 
enplaned passenger. The current approval for charges as approved by the Federal Aviation 
Administration is estimated to end on October 1, 2027. 

NOTE 2 – BASIS OF ACCOUNTING 

The Schedule of Expenditures of Passenger Facility Charges was prepared on the accrual basis 
of accounting. Passenger Facility Charges are recorded as revenue when earned and 
expenditures for debt service and approved capital projects are recorded as expenditures are 
made. Expenditures are made under an approved FAA application for use. 

NOTE 3 – PROGRAM COSTS 

The amounts shown as current year revenues and expenses represent only the Passenger 
Facility Charges portions of the project costs. Entire project costs may be more than shown. 
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Okaloosa County, Florida
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

AND STATE FINANCIAL ASSISTANCE 
Fiscal Year Ended September 30, 2021 

Federal / State Agency Assistance Passed 
Pass-through Entity Listing Contract or Through to 

Federal Program/State Project Number Grant Number Expenditures  Subrecipients 

FEDERAL AWARDS 

U.S. Department of Agriculture 

Passed Through Florida Department of Agriculture & Consumer Services 

Child Nutrition Cluster 
School Breakfast Program 10.553 01-0303 $ 1,113 $ -
National School Lunch Program 10.555 01-0303 1,361 -

Total Child Nutrition Cluster 2,474 -

Passed Through Florida Department of Financial Services 

Forest Service Schools and Roads Cluster 
Schools and Roads - Grants to States 10.665 N/A 110 -

Total U.S. Department of Agriculture 2,584 -

National Oceanic and Atmospheric Administration 

Passed Through National Fish and Wildlife Foundation 

Office for Coastal Management 11.473 0318.19.066930 6,753 -

U.S. Department of Housing and Urban Development 

Passed Through Florida Department of Economic Opportunity 
Community Development Block Grants 14.228 10DB-4X-01-56-01-F18 445,961 -
Community Development Block Grants 14.228 10DB-4X-01-56-01-F18 24,605 -

Total U.S. Department of Housing and Urban Development 470,566 -

U.S. Department of the Interior 

Passed Through Florida Fish and Wildlife Conservation Commission 
Sport Fish Restoration Program 15.605 FWC18104 64,000 32,000 

Direct Program 
Payments in Lieu of Taxes 15.226 N/A 11,173 -

U.S. Department of Justice 

Direct Programs 
Justice Systems Response to Families 16.021 2016-FJ-AX-0016 114,915 114,332 
COVID-19 - Coronavirus Emergency Supplemental Funding Program 16.034 2020-VD-BX-1649 12,495 -
Equitable Sharing Program 16.922 N/A 34,291 -

Passed Through Florida Department of Law Enforcement 
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2019-DJ-BX-0806 137 -
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2020-DJ-BX-0768 13,545 -
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2020-JAGC-OKAL-5-SR-045 13,519 -
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2020-JAGC-OKAL-6-SR-054 10,748 -

Total U.S. Department of Justice 199,650 114,332 

U.S. Department of Transportation 

Direct Programs 

Federal Aviation Administration 
Airport Improvement Program 20.106 3-12-0081-030-2019 1,039,642  -
Airport Improvement Program 20.106 3-12-0081-031-2020 2,535,642  -
COVID-19 Airport Improvement Program 20.106 3-12-0014-027-2021 13,000  -
COVID-19 Airport Improvement Program 20.106 3-12-0020-021-2021 70,562  -

The accompanying notes are an integral part of this schedule. (Continued) 
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Okaloosa County, Florida
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

AND STATE FINANCIAL ASSISTANCE – CONTINUED 
Fiscal Year Ended September 30, 2021 

Federal / State Agency Assistance Passed 
Pass-through Entity Listing Contract or Through to 

Federal Program/State Project Number Grant Number Expenditures  Subrecipients 

FEDERAL AWARDS (continued) 

U.S. Department of Transportation (continued) 

Federal Transit Cluster 

Direct Programs 

Federal Transit Administration 
Federal Transit Formula Grants 20.507 FL-90-X761-00 $ 21,080 $  -
Federal Transit Formula Grants 20.507 FL-90-X795-00 5,833  -
Federal Transit Formula Grants 20.507 FL-90-X815-00 4,792  -
Federal Transit Formula Grants 20.507 FL-2017-064-00 157,764  -
Federal Transit Formula Grants 20.507  FL-2019-017-00 3,392  -
Federal Transit Formula Grants 20.507 FL-2019-021-00 150,896  -
Federal Transit Formula Grants 20.507 FL-2020-058-00 4,598  -
COVID-19 - Federal Transit Formula Grants 20.507 FL-2020-073-00 2,646,581  -
Federal Transit Formula Grants 20.507 FL-90-X867-00 5,746  -
Federal Transit Formula Grants 20.507 FL-2018-093-00 122,076  -
Federal Transit Formula Grants 20.507 FL-90-X716-00 366,057  -

Passed Through Florida Department of Transportation 
COVID-19 - Buses and Bus Facilities Formula, Competitive, and 

Low or No Emissions Programs 20.526 43925539416 97,611 -
Buses and Bus Facilities Formula, Competitive, and Low or No 

Emissions Programs 20.526 439255-3-94-17 99,253 -
Buses and Bus Facilities Formula, Competitive, and Low or No 

Emissions Programs 20.526 42392553-94-15 88,323 -

Total Federal Transit Cluster 3,774,002 -

Passed Through Florida Department of Transportation 

Highway Planning and Construction Cluster 
Highway Planning and Construction 20.205 G0N75, 421997-7-58-01, 421997-7-68-01 554,757 -
Highway Planning and Construction 20.205 G0Z29, 442260-1-38-01 13,847 -
Highway Planning and Construction 20.205 G1892 , 421997-8-A8-01 492,939 -
Highway Planning and Construction 20.205 G1C78; 445004-1-1-38-01 10,797 -

Total Highway Planning and Construction Cluster 1,072,340 -

COVID-19 - Formula Grants for Rural Areas 20.509 G1M18; 44749918401 464,556 -
State and Community Highway Safety 20.600 SC-2021-00217; G1T64 28,670 -

Passed Through Florida Department of Management Services 
E-911 Grant Program 20.615 S18-21-05-10 100,298 -

Total U.S. Department of Transportation 9,098,712 -

U.S. Department of Treasury 

Direct Programs 
Resources and Ecosystems Sustainability, Tourist Opportunities, and 

Revived Economies of the Gulf Coast States 21.015 RDCGR180094-01-01 518,482 378,169 
Resources and Ecosystems Sustainability, Tourist Opportunities, and 

Revived Economies of the Gulf Coast States 21.015 RDCGR180127-01-00 420,432 -
Resources and Ecosystems Sustainability, Tourist Opportunities, and 

Revived Economies of the Gulf Coast States 21.015 RDCGR180121-01-00 1,233,566 -
COVID-19 - Emergency Rental Assistance Program 21.023 ERAP1 543,664 -
COVID-19 - Coronavirus State and Local Fiscal Recovery Funds 21.027 SLT-0786 184,638 -

Passed Through Florida Housing Finance Corporation 
COVID-19 - Coronavirus Relief Fund 21.019 080-2020 816,278 -

Passed Through Florida Division of Emergency Management 
COVID-19 - Coronavirus Relief Fund 21.019  Y2276 22,517,563 13,060,536 

Total U.S. Department of Treasury 26,234,623 13,438,705 

The accompanying notes are an integral part of this schedule. (Continued) 
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Okaloosa County, Florida
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

AND STATE FINANCIAL ASSISTANCE – CONTINUED 
Fiscal Year Ended September 30, 2021 

Federal / State Agency Assistance Passed 
Pass-through Entity Listing Contract or Through to 

Federal Program/State Project Number Grant Number Expenditures  Subrecipients 

FEDERAL AWARDS (continued) 

National Endowment for the Humanities 

Passed Through the Institute of Museum and Library Services 
Grants to States 45.310 20-LSTA-B-15 $ 15,450 $ -

Consumer Product Safety Commission 

Passed Through Gulf Consortium, Inc 
Gulf Coast Ecosystem Restoration Council Oil Spill Impact Program 87.052 200090033 156,133 -
Gulf Coast Ecosystem Restoration Council Oil Spill Impact Program 87.052 200088034 81,214 -

Total Consumer Product Safety Commission 237,347 -

Election Assistance Commission 

Passed Through Florida Department of State 
Help America Vote Act Requirements Payments 90.401  2017-2018-0001-OKA HAVA 14,052 -
Help America Vote Act Requirements Payments 90.401  2018-2019-0003-OKA HAVA 21,082 -
HAVA Election Security Grants 90.404  21.e.es.000.059 3,465 -
COVID-19 - HAVA Election Security Grants 90.404  2020-001 101,045 -

Total Election Assistance Commission 139,644 -

U.S. Department of Health & Human Services 

Direct Programs 
COVID-19 - Coronavirus Provider Relief Fund 93.498 CARES Act EMS Phase 3 700,997 -

Passed Through Florida Department of Revenue 
Child Support Enforcement 93.563 N/A 6,241 -
Child Support Enforcement 93.563 CSU46 3,630 -

Total U.S. Department of Health and Human Services 710,868 -

U.S. Department of Homeland Security 

Direct Programs 
Law Enforcement Officer Reimbursement Program 97.U01 70T02021T6114N272 98,280 -
Law Enforcement Officer Reimbursement Program 97.U.02 HSTS02-16-H-SLR794 14,820 -

Passed Through Florida Division of Emergency Management 
Disaster Grants - Public Assistance (Presidentially Declared Disasters) 97.036 Z0863 1,291 -
Hazard Mitigation Grant 97.039 18HM-H4-01-56-01-388; 4177-06-A (6,144) -
Emergency Management Performance Grants 97.042 G0171 81,660 -
Homeland Security Grant Program 97.067 19-DS-06-01-56-01-285 138,910 -
Homeland Security Grant Program 97.067 R0037 14,685 -

Total U.S. Department of Homeland Security 343,502 -

TOTAL FEDERAL AWARDS $ 37,534,872 $ 13,585,037 

STATE FINANCIAL ASSISTANCE 

Executive Office of the Governor 

Direct Projects 

Florida Division of Emergency Management 
Emergency Management Programs 31.063 A0022 $ (25,008) $ -
Emergency Management Programs 31.063 A0118 50,270 -
Emergency Management Programs 31.063 A0168 26,755 -
Emergency Management Projects 31.067 T0094 12,444 -
Emergency Management Projects 31.067 T0159 2,824 -

Total Executive Office of the Governor 67,285 -

The accompanying notes are an integral part of this schedule. (Continued) 
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Okaloosa County, Florida
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

AND STATE FINANCIAL ASSISTANCE – CONTINUED 
Fiscal Year Ended September 30, 2021 

Federal / State Agency Assistance Passed 
Pass-through Entity Listing Contract or Through to 

Federal Program/State Project Number Grant Number Expenditures  Subrecipients 

STATE FINANCIAL ASSISTANCE (continued) 

Florida Department of Environmental Protection 

Direct Projects 
Cooperative Collection Center Grant 37.007 HW105 $ 181,741 $ -
Cooperative Collection Center Grant 37.007 HW205 32,497 -
Statewide Surface Water Restoration and Wastewater Projects 37.039 LP46043 42,247 -
Statewide Surface Water Restoration and Wastewater Projects 37.039 LP46041 428,680 -
Alternative Water Supply 37.100 20-023 2,267,549 -

Total Florida Department of Environmental Protection 2,952,714 -

Florida Housing Finance Corporation 
Direct Projects 

State Housing Initiative Partnership (SHIP) 40.901 2018/2019 349,462 -
State Housing Initiative Partnership (SHIP) 40.901 2019/2020 28,846 -
State Housing Initiative Partnership (SHIP) 40.901 2020/2021 142 -

Total Florida Housing Finance Corporation 378,450 -

Florida Department of Agriculture and Consumer Services 

Direct Projects 
Mosquito Control - FY 19 42.003 025511 31,472 -
Mosquito Control - FY 20 42.003 026491 34,496 -
Mosquito Control - FY 21 42.003 027454 603 -

Total Florida Department of Agriculture and Consumer Services 66,571 -
Florida Department of State 

Direct Projects 
State Aid to Libraries 45.030 17-ST-45 23,908 -
State Aid to Libraries 45.030 18-ST-45 89,090 -

Total Florida Department of State 112,998 -
Florida Department of Transportation 

Direct Projects 
Computerized Traffic Signal System 55.U01 ASI26; 409797-3-88-01 135,154 -
Traffic Management Control Project 55.U02 220239-4-88-01 207,229 -
Advanced Transportation Management System SR30 (US98) Miracle Strip 

Parkway Expansion Project 55.U03 439966-1-58-01 106,050 -
Commission for the Transportation Disadvantaged Trip and Equipment 

Grant Program 55.001 G1Y01 102,311 -
Commission for the Transportation Disadvantaged Trip and Equipment 

Grant Program 55.001 G1O20; 43202718401/43202818401 371,090 -

Aviation Development Grant 55.004  G1800; 42561449401 2,037 -
Aviation Development Grant 55.004 AR859, 42561729401 1,793,097 -
Aviation Development Grant 55.004 ARQ65; 42230339401 61,659 -
Aviation Development Grant 55.004 G0604; 41819339401 147,220 -
Aviation Development Grant 55.004 GOL13; 42561539401 982,559 -
Aviation Development Grant 55.004 G1798; 42230389401 4,027 -
Aviation Development Grant 55.004 G1799; 425618-6-94-01 70,967 -
Aviation Development Grant 55.004 G1972; 42230379401 117,578 -
Aviation Development Grant 55.004 G1H42; 42561659401 144,623 -
Aviation Development Grant 55.004 G1H77; 425616-4-94-01 220,414 -
Aviation Development Grant 55.004 G1K03; 42561729401 496,979 -
Aviation Development Grant 55.004 G1J21; 42561889401 475,288 -
Aviation Development Grant 55.004 G1J22; 42230349401 1,516,318 -

Transit Corridor Program 55.013 G1F74; 42225618402 4,623 -
Transit Corridor Program 55.013 G1U45; 42225618403 145,620 -

Transportation Regional Incentive Program (TRIP) 55.026 G0J40; 42199735801 257,791 -
Transportation Regional Incentive Program (TRIP) 55.026 G1H69; 438189-1-24-01 147,743 -

Total Florida Department of Transportation 7,510,377 -

The accompanying notes are an integral part of this schedule. (Continued) 
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Okaloosa County, Florida
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

AND STATE FINANCIAL ASSISTANCE – CONTINUED 
Fiscal Year Ended September 30, 2021 

Federal / State Agency Assistance Passed 
Pass-through Entity Listing Contract or Through to 

Federal Program/State Project Number Grant Number Expenditures  Subrecipients 

STATE FINANCIAL ASSISTANCE (continued) 

Florida Department of Children and Families 

Direct Projects 
Substance Abuse and Mental Health - Community Services 60.153  A0280 $ 405,428 $ -
SAMH ME State Funded Federal Excluded Services 60.190 AH105 168,532 -

Total Florida Department of Children and Families 573,960 -

Florida Department of Health 

Direct Projects 
County Grant Awards 64.005 C8046 2,268 -
Domestic Mosquito Control for Zika Virus 64.N/A SOW 19-127 / SOW20-282 15,546 -

Total Florida Department of Health 17,814 -

Florida Department of Management Services 

Direct Projects 
E911 State Grant Program 72.002 FWC19043 539,850 539,850 

TOTAL STATE FINANCIAL ASSISTANCE $ 12,220,019 $ 539,850 

TOTAL FEDERAL AND STATE FINANCIAL ASSISTANCE $ 49,754,891 $ 14,124,887 

The accompanying notes are an integral part of this schedule. 
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Okaloosa County, Florida
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

AND STATE FINANCIAL ASSISTANCE 
Fiscal Year Ended September 30, 2021 

NOTE 1. BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures of Federal Awards and State Financial Assistance 
(the Schedule) presents the activity of all federal funded programs and state funded projects of 
Okaloosa County, Florida for the year ended September 30, 2021. All federal awards received 
directly from federal agencies as well as federal awards passed through other government agencies 
are included on the schedule. Funds received and expended as state financial assistance reported 
on the schedule include only those state funds provided from state resources to carry out state 
projects. The information in this Schedule is presented in accordance with the requirements of Title 
2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance) and Chapter 10.550, 
Rules of the Auditor General. Because the Schedule presents only a selected portion of the 
operations of Okaloosa County, Florida, it is not intended to, and does not, present the financial 
position, changes in net position, or cash flows of Okaloosa County, Florida. 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying Schedule of Expenditures of Federal Awards and State Financial Assistance is 
presented using the modified accrual basis of accounting for all governmental fund grants and the 
accrual basis of accounting for all proprietary fund grants. The basis of accounting is described in 
Note 1 C to the County’s financial statements.  Such expenditures are recognized following the cost 
principles contained in Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, wherein certain type of 
expenditures are not allowable or are limited as to reimbursement. Negative amounts shown on the 
schedule represent adjustments or credits made in the normal course of business to amounts 
reported as expenditures in prior years.  

NOTE 3. INDIRECT COST RATE 

Okaloosa County, Florida has elected not to use the 10 percent de minimis indirect cost rate 
allowed under the Uniform Guidance. 

NOTE 4. PROVIDER RELIEF FUND 

The amounts presented on the SEFA for Assistance Listing 93.498, COVID-19 Provider Relief Fund 
(PRF), are based on Period 1 PRF report submission to the PRF reporting portal.  Amounts 
included in the Period 1 submission represent amounts received between April 10, 2020 and June 
30, 2020. 
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Okaloosa County, Florida
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

 For the Fiscal Year Ended September 30, 2021 

1. SUMMARY OF AUDITOR RESULTS 

Financial Statements 
Type of auditors’ report issued: Unmodified Opinion 

Internal control over financial reporting: 

 Material weakness identified? Yes X No 

 Significant deficiencies identified that are not 
considered to be material weakness? Yes X 

None 
reported 

Non-compliance material to financial 
noted? 

statements 
Yes X No 

Federal Awards and State Projects
Internal control over major programs/projects: 

 Material weakness identified? Yes X No 

 Significant deficiency identified that 
considered to be material weakness? 

is/ not 
Yes X 

None 
reported 

Type of auditor’s report issues on compliance for 
major programs/projects: Unmodified Opinion 

 Any audit findings disclosed that are required to 
be reported in accordance with the Uniform 
Guidance and Chapter 10.550, Rules of the 
Auditor General? Yes X No 

Identification of Major Programs/Projects: 

Federal: 

Assistance 
Listing 

Number Name of Federal Program or Cluster 
20.507|20.526 Federal Transit Cluster 

21.015 Resources and Ecosystems 
Sustainability, Tourist Opportunities, and 

Revived Economies of the Gulf Coast 
States 

21.019 Coronavirus Relief Fund 
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Okaloosa County, Florida
SCHEDULE OF FINDINGS AND QUESTIONED COSTS – CONTINUED  

 For the Fiscal Year Ended September 30, 2021 

1. SUMMARY OF AUDITOR RESULTS (CONTINUED) 

Federal Awards and State Projects (continued) 

Identification of Major Programs/Projects (continued): 

State: 

CSFA # Name of State Project 
37.100 Alternative Water Supply 

55.004 Aviation Development Grant 

Dollar threshold used to distinguish between Type A 
and B programs for Federal Awards: $1,126,046 

Dollar threshold used to distinguish between Type A 
and B projects for State Projects: $750,000 

Auditee qualified as low-risk auditee?  X Yes No 

2. FINANCIAL STATEMENT FINDINGS 

There were no findings which were required to be reported in accordance with government 
auditing standards generally accepted in the United States of America. 

3. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL PROGRAMS 

There were no findings which were required to be reported in accordance with the Uniform 
Guidance. 

4. FINDINGS AND QUESTIONED COSTS - MAJOR STATE FINANCIAL ASSISTANCE 

There were no findings which were required to be reported in accordance with Chapter 10.550, 
Rules of the Auditor General. 
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